











A Journal of Finance and Trade—Domestic and F oreign. 


PUBLISHED WEEKLY BY R. G. DUN & CO. 











Vol. 9. No. 406, 


—_——— 





NEW YORK, SATURDAY, MAY 11, 1901. 


§ $5 per Year. 
10c. per Copy. 








FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N, Y. Stock Exchange. 


} ATRAR, ALEXANDER & CO., 


BANKERS, 
16 & 18 WALL STREET, 


NEW YORK. 
R J. & CO, 


KIM B. A L L 
ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 


CHAS. FRASER. 








ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


& Ban , VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 








[ ADENBURG THALMANN & CO. 


BANKERS, 


44-46 WALL STREET, 
NEW YORK. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Teveruons, 1875 CORTLANDT. 


FEARON. 








CHAS. WILLIAM F. FEARON. 


SEARON & = CO, 
BANKERS AND BROKERS, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
U. S. Bonds Bought and Sold. 








FOREIGN BANKS. 


M ARTIN’S BANK (Limited) 





LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP,  - 2,430,000 
SURPLUS, - - - 573,130 


@ $4.86=21. 
Foreign Exchange and General Banking Business. 























FINANCIAL. 


PiKsT NATIONAL BANK 
OF CHICAGO. 


CAPITAL, - $5,000,000 
SURPLUS, - 2,000,000 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


HE NATIONAL SHOE AND 


LEATHER BANK 
OF THE CITY OF NEW YORK, 
271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus, $1,200,000. 


SOLICITS ACCOUNTS. LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


RR? ees 


JO 

THOMAS RUSSELL, Pre a. Standard Rope & Twine Co. 
ODORE M. IV Treasurer American Thread Co. 

josEra S. STOUT, Stout & Co., Bankers. 

JOHN R HE am Pres’t Metropolitan Life Ina, Co, 

JOHN A. HILTN h Vice Pree esiden 

HALEY FISKE, Vine. st rea’t Metropolitan Life Ina, Co, 

WILLIAM C. HORN C. Horn, Brother & Co. 

FRANCIS B. GRIFFIN C E. Jennings “. “Con Jennings & 

Grittin See BR Co. 


THE AME RICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


ZZ 




















Credit [nsurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 


302 BROADWAY, NEW YORK. 





i STUART SIMONS & CO, 
Investment Securities, 
UNLISTED STOCKS AND BONDS, 


50 EXCHANGE PLACE,{ NEW YORK. 


TELEPHONE, 3398 BROAD. 








__FINANCIAL. 


[RST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - - $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. Z = CAMP 
KRUEGER, 2d Asst-Cash 








semeetatn 
H. H. CA H. ©. PAYNE, C. F. PFISTER, 
B. K. MILLER. FRED. T. GOLL, F. VOGEL, jr., 
F. G. BIGELOW, WM. BIGELOW. E MARINE 








PHE ‘CHEMICAL NATIONAL 
BANK OF NEW YORK. 
ESTABLISHED 1824. 
SE Sor, $87,260,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier 








DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, WM. H. PORTER. 





NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 27TH ST. 
BRANCH OFFICE, 66 BROADWAY. 


[JNION TRUST CO. 


DETROIT, MIcH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 


UYLER, MORGAN & C0, 


44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Accounts and Age 
and Individ 








ncy of Banks, Corporations, Firms 
8s received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND. 


Members N. Y. Stock Exchange. 








EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


30 BROAD STREET, NEW YORK. 





Branches and Agencies in all the 
principal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 
ADVANCES MADE ON CONSIGNMENTS. 


Cable Address: FLINTEDDY. 





WERAATTRNT OF 
SCONOMICS aud §OCi0ic. "1 


DUN’S REVIEW 
























SPECIAL NOTICES. 


A Quarter 
of a Century 





of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 
Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


TREE T, WELLER & 00. 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS, 


326, 328, 380 Broadway, 


NEW YORK. 


FLANNELS, 
Wool Dress Goods. 





NAUMKEAG STEAM COTTON C€0.’S 
AND OTHER COTTONS. 
MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts. 


WOOLENS. 


PARKER, WILDER & CO. 


New York. Boston. 





DUNS REVIEW.. 


REAL ESTATE. 


Warren Cavixsnana 
ESTABLISHED 1704 


A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 


E. A. CrvixsHanx. 


BROADWAY. 


Entire charge of Estates taken. 
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THE ATCHISON, TOPEKA AND SANTA FE 
RAILWAY COMPANY. 
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The Board of Directors has declared a dividend on 
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THE WEEK. 


A panic in Wall Street does not mean that legitimate busi- 
ness has suddenly ceased to prosper, nor is the condition of 
mercantile trade and manufacture adversely affected by a vio- 
lent fall in prices of securities. Throughout the entire country 
fundamental conditions were never as sound as at the present 
time ; reports from nearly every city this week showing an ex- 
ceptional volume of transactions, and payments promptly 
met. Bank exchanges at New York, 159.3 per cent. larger than 
in the corresponding week last year, and go.8 per cent. in ex- 
cess of 1899, reflect speculative activity to a great extent, but 
the increase of 27.3 per cent. over 1900 and 22.0 over 1899 out- 
side New York shows that there is no backward movement 
in actual sales of merchandise. Railway stocks did not drop 
an average of $12 in a few minutes because traffic had de- 
creased, since full returns for April show a gain in earnings of 
g.I per cent. over last year, and 23.7 per cent. over 1899, with 
especially large increases in southern and southwestern roads. 
Dun’s index number of 350 quotations of commodities, with 
due allowance for the importance of each, was $962.20 on May 
Ist, an advance of 1.4 per cent. for the month of April; an 
evidence of the expanding demand for all products. 

Production is not overtaking demand at the finished steel 
mills, and all Pittsburg plants are two months behind orders, 
while ninety days is the limit atmany. Although the expected 
advance in bar iron did not appear, the tone continues firm 
and orders are liberal. Billets remain at the top point for 
prompt delivery, but reasonable terms are available on forward 
contracts. In structural shapes and railway equipment there 
is all the business in sight that makers desire, and no effort is 
made to secure additional orders. Less urgency is recorded in 
pig iron markets, but buyers do not find terms more satisfactory, 
and in fact forge and foundry iron is rather more firmly held. 
Although the total number of furnaces in blast on May Ist was 
forty smaller than on February 1, 1900, the /von Age estimates 
the weekly capacity at 301,125 tons, which exceeds all previous 
high-water marks. The activity of steel manufacturing is 





emphasized by the decrease of 34,279 tons in furnace stocks 
during April, despite the unparalleled production. 

Less sensational events transpired in the cereal markets than 
in the preceding week, although quotations are slow to recede. 
Corn eased off a few cents, but is still about ten cents a bushel, 
or nearly 25 per cent., above the quotation at the corresponding 
date in the two preceding years. Western operators continue 
to entertain strong views, and appear littledaunted by the larger 
receipts attracted to interior cities by the unusually profitable 
prices offered. For the week arrivals aggregated 3,247,094 
bushels, against 2,196,202 last year. Foreign purchasers have 
been driven out of the domestic markets by the high quotations, 
and Atlantic exports for the week were only 1,211,244 bushels, 
compared with 3,709,880 a yearago. Prospects for the current 
crop are bright according to correspondents of R. G. DUN & 
Co., and there seems reason to anticipate lower prices after it 
begins to come forward. 

Shipments of boots and shoes from Boston rose toan unusual 
point, aggregating 103,328 cases for the week, against 79,37! 
in the previous week, and 68,151 in the corresponding period 
last year. The total movement since January Ist is now but 
30,000 cases below 1goo to date, and far above any other year. 
In the local market prices are fairly steady, but there is still 
evidence that buyers insist on slightly better qualities at former 
quotations. This probably is equivalent to a reduction of 2% 
cents in average price. Jobbers also secured much stock at 
easy terms at the large auction sale. Tan shoes continue the 
feature in retail dealings. Better demand has tended to stiffen 
prices of heavy sole leather, and new contracts could not be 
made without higher terms for tanners. Upper stock is also 
on a firmer basis. Dry hides are selling at better prices here, 
and Chicago slaughter hides have risen about half acent during 
the past month, but tanners buy sparingly. 

Recovery in the price of cotton was only temporary, and 
heavy liquidation of options was accompanied by a fall in spot 
middling uplands to the lowest figure recorded this year. 
Even at a loss of $9 a bale compared with the quotation pre- 
vailing a year ago, there is little disposition to secure raw 
material, either by domestic or foreign spinners. As the end 
of the crop year approaches there is no sign of the famine pre- 
dicted by many experts earlier in the season, and with most 
monotonous regularity port receipts continue two or three 
times as large as in the same week last year. With a large 
yield probable this year and unsatisfactory conditions at the 
mills there is no inducement to hold stocks. The situation is 
similar regarding wooland woolens. Raw material is abundant, 
and a large clip probable, while manufacturers have only a 
light demand for goods. 

Early in the week it became apparent that something un- 
usual, even for this unprecedented market, was transpiring in 
Northern Pacific. Alarge short interest was known to exist, but 
when sales were made for foreign account there was no indication 
that the securities would be required for delivery before the 
vessels could cross the ocean. When pressure was brought to 
bear, the price rose by bounds, and from $110 at the close last 
week it advanced to $1,000 on Thursday, when the tension Was 
relieved by announcement that deliveries would not be enforced. 
Other securities were sacrificed for protection, and the entire 
list became demoralized. During the heavy liquidation sellers 
frequently failed to find buyers at any price. Money reached 70 
per cent., and a still more disastrous panic was only averted by 
prompt action of the banks in offering $25,000,000 at 6 per 
cent. This checked the flood of selling, and investors secured 
large blocks of stocks at most profitable prices. Quick re- 
coveries of $20 to $30 followed, and at the close the active rail- 
ways, omitting Northern Pacific, averaged but $5.50 lower 
than the night before. 

Liabilities of failures during the first week of May aggregated 
$1,663,653, of which $506,661 were in manufacturing, $939,636 
in trading, and $217,356 in other commercial lines. In the 
corresponding week last year the figures were $2,641,610. 
Failures for the week numbered 187 in the United States, 
against 192 last year, and 26 in Canada against 15 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. | 


Boston.—tTrade with retailers continues good, and sales of 
spring and summer merchandise have reached large pro- 
portions. The dry goods jobbers report some improvement, 
but the principal demand comes from the West, eastern de- 
mand being backward owing to the late season. The whole- 
sale and retail clothing trade is slightly better, but is behind 
the record of last year. Wholesale liquor trade is more active 
now that the retail license question is settled. In the boot and 
shoe market the volume of case orders shows increase, and job- 
bers from outside New England are placing business with 
greater liberality at steady prices for fall goods. Factories are 
well employed and shipments are heavy, amounting for the 
week to 103,328 cases, compared with 79,391 cases in the 
previous week and 68,151 cases in the week last year. Ship- 
ments to date since January Ist are now only 29,777 cases 
under last year. Leather has been more active and on some 
descriptions of finished stock, which are scarce, dealers are 
holding out for fractional advances, which buyers are not in- 
clined to pay. Hemlock sole is up acent, with large sales. 
Hides rule strong but are not specially active. Wool has been 
quiet and some forced sales of territory are reported at low 
prices, several cents the scoured pound under the cost to land 
similar wools from the West. Recent London advices are a 
little firmer and holders of fine wool here are encouraged. 
Shipments keep up well and for the week have been 4,909,201 
pounds, compared with 5,213,427 pounds in the previous week. 
Receipts for the week have been 5,119,561 pounds, or slightly 
in excess of the shipments. Cotton goods show no general 
improvement and the mills are irregularly employed. Woolen 
goods quiet with reorder businesslow. Stock market has been 
panicky. Money rates steady at 4 to 5 per cent. on time. 


Portiand, Me.—Jobbers in nearly all lines report more 
activity for the past week than formerly. Shoe houses are busy 
and in dry goods sales are rather in advance of a year ago, with 
clothing in moderate demand, and about an average number of 
orders coming in for groceries and provisions. The sharp ad- 
vance in logs has not been followed in lumber, so the mills that 
are supplied from the present market will not be able to show 
fully as much profit as anticipated. Shoe factories have 
about completed the spring run, and although margins have 
been close in most cases very fair gains are noted. Collections 
throughout the State are improving somewhat, and banks have 
more money than calls, so that outside investments are sought, 
but on account of careful scrutiny no large sales are being 
made, and the business in this line is sharply bid for. 


Providence.— Retailers in various lines report trade satis- 
factory at fair prices. Among manufacturers there is but little 
activity. Some new capital is becoming interested in the 
woolen industry, and preparations being made to erect a large 
mill at Burrillville. Good paper is quoted at 4 to 4%. 


Philadelphia.—The past week has been dull for new 
business in iron and steel, though consumption continues on a 
large scale. Pig iron is in good demand, also bars and sheets. 
The machinery market is active, but coal is quiet. Dry goods 
jobbers report a fair trade, and some improvement in retail 
lines due to the warmer weather, with prices fairly firm. The 
cutting up trade reports the receipts of duplicates, and plants 
are running full capacity. The clothing trade is rather quiet, 
some duplicates are received for spring goods, and manu- 
facturers are now preparing to send salesmen out with the fall 


line. There is a marked improvement in trade in retail 
lumber and by wholesale dealers, and prices are firm. Brick 
manufacturers are busy and prices remain stationary. Furni- 


ture manufacturers are fairly active, but the retail trade is 


quiet. There is no improvement in the demand and little 
change in wool prices. Manufacturers buy only for current 
needs. Merino and Territory woolsare firm. Advices from 


the primary markets show that eastern buyers are still paying 
prices for new clips about equivalent to prices now ruling on 
the seaboard. Manufacturers of textiles generally regard the 
present conditions as unsatisfactory, and there is more idle 
machinery throughout the entire line than is usual at this 
period of the year. Collections are only fair. 

Trade in paints and varnishes is extremely slow. Retail drug- 
gists report business very moderate, but wholesale dealers and 
manufacturing chemists report brisk trade. The trade in 
Spirits is fair, and some grades rather scarce. Domestic leaf 
tobacco is in fair inquiry, and several good sales are reported. 
Havana is quiet but firm, and Sumatra dull. The large cigar 
manufacturers are doing moderate trade. In wholesale milli- 
nery lines business is improved, and retailers note steady 
increase in demand. Wholesale and manufacturing jewelers 
report aseasonable trade. In wholesale grocery lines there is 
a seasonable trade. Stocks in canned goods are being well 
cleaned up. The local coffee market is inactive, and buying is 





for immediate wants. Teas, coffees and spices are in fair job- 
bing request, and collections satisfactory. Money remains firm 
at 4 per cent. for commercial paper. 

Buffalo.—-Business generally continues good. In retail 
dry goods, sales are reported nearly 20 percent. ahead of 
same week last year. Clothing houses report fall sales as just 
beginning, with orders coming in nicely. Collections are some- 
what slow. A brisk business is being done in hardware, with 
prices slightly in advance of last year. Trade in hardwood 
lumber has been better than any previous week for a month 
past, and collections are satisfactory. The coal trade is dull in 
both anthracite and bituminous lines, sales being considerably 
under corresponding week of last year. In iron, business is a 
little quiet. Shipments for the week by Lake are 335,500 
bushels wheat, 672,975 bushels corn, 334,341 bushels oats. By 
rail 422,000 bushels wheat, 531,000 bushels corn, and 65,000 
bushels oats. Coal by Lake 34,991 tons. Imports at this 
port for April were $228,839, and for April, 1900, $196,252. 
Exports for April $1,228,752, and for April, 1900, $1,111,152. 


Pittsburg.— Merchant bar has been the leading feature in 
the iron and steel market and orders amounting to 30,000 tons 
were booked during the week, to be delivered after August Ist. 
Transactions in pig iron were light and inquiries not urgent, 
but the market continues strong as shown by the fact that a 
small lot of Bessemer pig iron was sold at $16.50 at the valley 
furnaces, which is 25 cents in advance over the highest price 
yet made. The rail market has developed nothing notable, 
but a firm demand continues for light rails. The structural 
market is unchanged and new business was not heavy. The 
rod mills are rushed with orders and the urgency of demand 
calls out prices in transactions closed at from $40 to $45 a ton. 
Billets are still scarce, but the volume of business is large and 
5,000 tons were sold during the week, at a price of $24.50 
which is $5 in advance on pool quotations. Some small lots 
were sold for $25, but $24.75 is now the highest rate for spot 
transactions. In all other lines conditions are satisfactory and 
the demand strong. No sales of special interest are noted, 
but the aggregate of business done is large and the prices are 
firm, with but little shading. It was formally announced that 
the railroad interests would make no further reductions in 
freight rates on iron and steel, coke or ore, but this decision 
was anticipated and had absolutely no effect on the market. 
Nothing of note has materialized in the glass trade. The de- 
mand continues strong in plate glass and prices are firm. 
Window glass is active and in all lines of glass trade a good 
feeling exists. Chinaware is increasing some in demand and 
the prices are firm. The potteries are nearly all running and a 
large volume of business is being handled. Jobbers in the 
hardware line still find it difficult to have their orders filled 
promptly by the manufacturers. A substantial current of 
business continues and prices are firm and unchanged. Lumber 
shows no signs of a falling off in the volume of business. The 
market is in excellent shape, prices are firm and the demand 
strong. The produce market is in fair shape. In some pro- 
ducts there is a scarcity, causing higher prices, but the demand 
is steady and considerable business is handled. Live stock is 
not particularly active and receipts have been light. The 
prices are unchanged, but the demand is not satisfactory. The 
grocery trade is in good condition and the demand is strong. 
Prices are firm but slight advances were made during the week 
in some lines. There is an increased firmness in the grain 
market. The demand is good and prices strong. Money is 
easy at 4 and 6 per cent. 


Baltimore.—The general tone of the jobbing trade is 
much better, and the falling off in early sales, caused by bad 
weather conditions, is being offset by liberal orders from con- 
sumers. In dry goods there is a gratifying activity in house 
and road trade, the call for wash goods being unusual. Cottons 
for fall delivery are somewhat weaker, though brown goods are 
in light demand for export. Unseasonable weather has de- 
creased reorders for clothing, though fancy stripes in flannels 
and serges sell freely, and collections are markedly improved. 
Business in straw goods is brisk, and manufacturers of white 
and colored shirts are unusually busy. The volume of sales of 
boots and shoes is larger than last season and jobbers are much 
encouraged, prices being well maintained. There is but little 
activity in notions and furnishings, and jewelry is very dull. 
Furniture factories are fairly busy, with good collections and 
prices unchanged. Imports of leaf tobacco are light, and the 
market is quiet, and manufactured tobacco is dull, with prices 
unsettled. There is an active demand for all grades of harness 
at satisfactory prices. Iron and steel have not advanced as 
expected, but trading is brisk. The lumber market is dulland 
overstocked, and hardware is inactive. Sugar is firm, and 
in active request to supply local orders, and coffee has ad- 
vanced Io points. 


Savannah.—cConditions in jobbing lines are only fair. 
Cotton is easy. Turpentine is firm at 31 cents. Rosin of finer 
grades unchanged, but low grades 5 cents lower. 
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Louisville.—Business with plow factories is tapering down 
rapidly, but volume still continues ahead of previous seasons. 
Shoe manufacturers are experiencing unusually dull trade, and 
salesmen are being recalled. Striking carpenters affecting 
present building, but not regarded serious. Jeans clothing 
manufacturers are just starting out salesmen for fall orders with 
only fairly satisfactory results. There is a good demand for 
heavy hardware. Paints, oils and glassware sales show decided 
improvement, due to good weather. Whiskey is selling briskly, 
but with groceries there is still complaint of poor sales. Local 
business with banks is good, and rates for money firm. 


Nashville.—Jobbing trade is quiet, and retail trade only 
fairly satisfactory, with collections slow. 


Atianta.—The past week has shown a slight improvement 
in business, both wholesale and retail. Jobbers in dry goods, 
shoes and hats are beginning to receive orders for fall delivery, 
but filling in orders are small and slow. Altogether trade is 
fairly satisfactory. 


New Orleans.—General trade in jobbing and manu- 
facturing is dull, even for the season. Wholesale grocers 
report moderate sales. Collections are not satisfactory, owing 
in part to the withdrawal of large sums for investment in the 
oil fields, and owing also to the uncertain position of cotton 
and the demand for foreign account. The demand for sugar 
is moderate and prices firm. Rice is dull, but prices are being 
maintained. The increase in the visible supply of cotton has 
caused decline in spot demand and buyers are holding off 
making offers even at present prices. Exports of grain have 
been fair in volume. Money firm and available in quantities 
to cover all requirements at slightly advanced rates. 


Little BReck.—Jobbing in all lines is not so good as last 
week. Collections average fair, money is plentiful, but demand 
continues light. The cotton market is quiet. Cotton receipts 
for week 1,300 bales; shipments 1,630 bales} stock on hand 
38,080 bales. 


Cincinnati.—The clothing business in jobbing and manu- 
facturing lines is inactive, but retail trade is fairly good and 
merchant tailors are doing a satisfactory business. Dry goods 
and notions are selling well, and hardware continues active. 
Produce and fruit command ready sale, and groceries show im- 
provement. Boiler manufacturers are working full time, and 
machinery lines are doing well and employing.a full force. 
Carriage factories are doing a normal business, and show im- 
provement over last year. Lumber business also shows an im- 
proving tendency, but no special activity is noted. Collections 
are reported as generally good, and local securities are in de- 
mand. Banks report seasonable discounting at usual rates. 


Cleveland.—Hardware in all departments is active and 
the volume of business is large. There is no abatement in the 
demand for manufactured iron and steel, and the mills are be- 
hind in filling orders two tothree months. Machinery and ma- 
chinists’ supplies are moving freely, and shops are busy. Dry 
goods are active, and the volume of trade exceeds last year’s at 
this time. Jobbing trade in millinery is good. Crockery is 
fairly active, and shoes are doing better than last week. Lum- 
ber is in good demand and stocks are broken, and many deal- 
ers are unable to fill orders complete. The demand for paints 
exceeds expectations of manufacturers, and some have more 
orders than they can fill for some time. Drugs are also doing 
well. Hat jobbers are having all they can do in filling orders. 
The condition of general business is good, and appears to be 
moving in a healthy channel. Navigation through the straits 
to the upper lakes opened to-day. The opening is two or 
three weeks later than last year, but the indications promise a 
brisk business, though it is thought the season will be short. 
Freights are lower than last year. Contracts are made at 80 
cents per ton for iron ore from Superior region to this city. 
Last year the price was $1.25 per ton. 

Grand KRapids.—Conditions are improving, and jobbing 
in all lines shows an increased volume, especially in builders’ 
hardware, lumber and mill supplies. Groceries are moving 
freely, and dry goods are in fair demand. Furniture, general 
house furnishings and carpet sweepers are active, although prices 
do not improve, and complaints are heard as to collections. 


Detroit—Banks report a good demand for loans, rates firm 
at 5 to6 percent. Collections are improving and the general 
outlook appears favorable. Business in jobbing and manufac- 
turing lines is satisfactory, volume being fully up to last year, 
in some instances showing an increase. 

Indianapolis.—The Security Trust Co., capital stock 
$500,000, has opened for business, and the Columbia National 
Bank, capital stock $300,000, will open on the 20th. Business 
in all branches is quite active, bicycle trade gives evidence of 
renewed life, and there is a demand for automobiles and cycle 
motors. Crops are looking well, farmers getting good prices, 
and country merchants having a prosperous trade. Demand 
for money is fair, but there is an over-supply on hand, 


Chicago.—The market for breadstuffs has been quiet, and 
cash sales are moderate. Flour production continues heavy, 
and there are large available supplies, with light foreign bid- 
ding and values easy. A little flurry occasionally appears in 
corn, and its price is three cents better. Oats advanced nearly 
one cent. Wheat sales were heavy on favorable reports of 
growing crop, and quotations were slightly under last week’s 
price. The speculative features in cereals are now mostly 
transferred to the July options. Local stocks of wheat and flour 
are gaining. There is fair export demand for provisions. Pork 
is barely steady, and lard and ribs declined slightly. Live 
stock 1eceipts, 265,742 head, are Ig per cent. over a year ago. 
The shipping dealings have been satisfactory, and prices are 
fairly held, excepting for sheep which disclose weakness on 
liberal arrivals. Some large sales closed in hides, and wool 
takings are satisfactory, but prices of both commodities are 
easy. The produce markets are well supplied. Consumption 
is good, and values are devoid of much fluctuation. Statements 
just issued show the national banks in strong position. Com- 
pared with Feb. 5, 1901, loans gained almost five per cent., 
deposits three per cent., and cash fully one per cent. As 
contrasted with a year ago these items have averaged advance 
fully 22 percent. Rates for money are firm zt 4 and 4% per 
cent. Bankers feel improvement in the general demand, and 
the supply of commercial paper has been the best for the year 
thus far. The commercial banks are not lending on stock colla- 
terals, and the slump in Wall Street operations creates no fears 
here. Dealings in municipal bonds are good. Sales of local 
securities are three times greater than last year. Ten active 
stocks average decline of 10 cents per share. Real estate sales, 
$2,659,367, are 4 per cent. over a year ago. New buildings 
are $1,812,600, this including a $1,000,000 building for a news- 
paper. Work commenced on a $1,000,000 retail dry goods 
store, and also on an office building to cost over that amount. 

Mercantile collections are steady. Retail trade has been 
rushed for spring wear, and for household furnishings and 
glassware. Mail order dealings are quite large, and dry goods 
jobbers have handled many reorders. The wholesale district is 
fairly active and compares favorably with a year ago. In gro- 
ceries and kindred lines there is gradually increasing trade, 
local buying being especially good and prices hold well. In 
drugs and chemicals current transactions show better than for 
several weeks past. In paints, oils and varnishes the demand 
has extended. Linseed oils have been marked up and sell 
freely for export. The mining and heavy machinery houses 
are filled up with satisfactory contracts, and iron and steel lines 
are unusually strong and obtaining all the new business they 
can handle. Receipts exceed last year’s as follows: Seeds 2 
per cent., hides 6, sheep 12, cattle 17, wheat 20, hogs 21, lard 
25, rye 45, oats 57, corn 60, flour 150, wool 125, and broom 
corn 600. Decreases are cheese 2 per cent., butter 15, dressed 
beef 20, barley 40, and pork 50. 

Duluth.—Cars handled last month numbered 16,570. Job- 
bing and retail trade continues satisfactory, and collections are 
fair. Navigation is open, but engineers’ strike has retarded 
getting boats out. 

Minneapolis.—Seeding in the Northwest is about finished 
and crop reports are bright. Farmers and country dealers are 
buying freely and there isa good movement in groceries, and the 
market is on a steady basis. The movement of dry goods is 
largely for immediate wants as it is now between seasons, and in 
consequence trade isatrifle dull. There isasatisfactory demand 
for summer foot wear, and hardware and building material are 
exceedingly active. Lumber business is increasing and mills are 
all active, employing alarge force. Receipts are 1,770,000 
feet, shipments 1,395,000. There was a falling off of about 
18,000 barrels in the flour output, the quantity ground being 
286,110. Prices are held firm, and in consequence sales, do- 
mestic or foreign, did not equal the output, although there is 
considerable inquiry from foreign buyers. 

St. Paul.—The wholesale drug trade is very active, sales 
showing a substantial increase over last year. Dry goods, 
men’s furnishings, hats and caps are in good demand, especially 
dry goods, sales being unusually brisk for this season of the 
year. The volume of business done by the wholesale grocers 
is steadily increasing. Boot and shoe jobbers and manufac- 
turers are preparing for fall business and report spring trade 
beyond expectations. Seasonable weather improves crop con- 
ditions and the outlook generally is very good. Retail trade is 
good, and collections fairly good. Freight receipts for April 
were 12,563 cars, compared with 12,324 last year, and shipments 
were 10,015 against 9,624 in April Igoo. 

Milwaukee.— Much needed and refreshing rains have im- 
proved hay prospects and early vegetation. Cool weather retards 
spring sales. Money is in good demand, with ample supply for 
legitimate uses. Collections are satisfactory. 

St. Joseph.—Favorable weather and good crop prospects 
stimulate retail trade. Jobbers in dry goods, hats, millinery 
and boots report excellent summer business, 
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St. Louis.—Trade conditions are encouraging. Real estate 
transactions, already made or partly consummated, have been 
on a large scale. All are supposed to be based on the ap- 
proaching World’s Fair. There have also been numerous 
local building operations independent of the Fair. Jobbing 
trade maintains the rate of increase previously reported. Coun- 
try conditions have improved slightly with the temporary 
change in the weather. Reports are favorable as to the con- 
dition of growing crops and progress of planting. Country 
merchants are much encouraged, even though the season is a 
month late, and farmers have been retarded in their work. 
They are catching up rapidly now. Groceries show a com- 
parative increase in sales of staples. Demand for hardware is 
better on both city and country account. Dry goods and shoes 
have run of orders much above the average. The grain 
movement is normal. Flour has had good consumptive de- 
mand, with some for foreign shipment. Manufacturing lines 
generally have abundant orders and are actively employed. 

Kansas City.—Notwithstanding cold and disagreeable 
weather the volume of trade continues heavy. Wholesale 
dealers and manufacturers are adding new territory and 
customers daily. Wholesale drugs are a strong factor in the 
volume of trade at this point. Agricultural implements dealers 
are overrun with orders. Real estate is firm and the building 
trade is busy with the number of buildings under construction 
larger than in years. Produce featureless, good qualities in 
demand, poor very dull. Wheat, oats, rye and barley are 
doing well. Corn planting about over. Cattle receipts 2,604 
short of last week, prices firmer. Hog receipts were 10,075 
greater than last week and 25,621 greater than same week last 
year, and prices were sixty cents per hundredweight higher 
than last week. Receipts of and demand for sheep were better 
than last week, and 11,864 more than same week last year. 

Salt Lake.— Jobbing business in leading lines is generally 
satisfactory. Trade is good in hardware, mining supplies, 
drugs and groceries, and satisfactory in clothing, dry goods 
and notions, and fair in shoes. Heavy rains retarded wool 
shipments somewhat, but stocks are again moving freely, and 
the early shearing is largely over. Retail business fairly good. 
Collections are fair and money plenty and easy with rather 
light demand. Grain and country products are in better supply. 


Portiand, Ore.—Crop conditions are satisfactory and 
general trade is fair. There has been a falling off in Alaska 
trade this spring, and conditions in China militate against flour 
and lumber shipments from this port, but the southern and 
eastern demand for lumber continues active, and there has been 
a heavy movement of potatoes to the southward. The wheat 
crop has been well cleaned up, and present activity consists of 
sending abroad the 1,200,000 bushels now stored in port. Little 
wool has yet gone to market, growers being inclined to hold 
for more than buyers will pay, but there is a considerable 
movement eastward of sheep and cattle at prices a little less 
than last year. 


Seattie.—Trade is brisk in general lines, and lumber and 
shingles in good demand. Low passenger rates to Alaska 
stimulate travel. Customs exports, April, $613,765; imports, 
$320,654. Cargo valued $440,000 left for Orient. Principal 
shipments, April, wheat 2,617 tons, flour 21,768 barrels, lumber 
2,258,000 feet, shingles 623,000 feet, feed 148,000 pounds, coal 
22,672 tons, live stock 3,940 head. 





Conditions in Canada. 


Montreal.—Dry goods payments on the fourth were ex- 
tremely well met, and warm weather is helping business in this 
line. Heavy goods are moving briskly. 

Quebec.— Trade is very fair for the season, and collections 
are well up to the mark. 


‘Toronto.—Wholesale trade in groceries and teas is fairly 
active, with a good demand for hardware and metals. Leather 
and hides are rather quiet. Payments are better. 

Hamiilton.—Jobbers report fair sales, and some improve- 
ment is noted in retail lines. Fruit prospects are promising. 

HMalifax.—Trade is quiet and collections only fair. 
Weather is not favorable for retail business. 


St. John.—Dry goods and provisions are a little more in 
demand, but hardware, shoes, etc., are moving slowly. The 
low temperature has been unfavorable to the usual spring retail 
trade. Paymentsdueon fourth are reported to have been well met. 

Winnipeg.—Jobbing trade continues to improve and 
staple lines are in very fairdemand. Collections are now easier. 

Vancouver.—Slight improvement in_ general trade. 
During the week large Northern orders have been placed and 
retail business is stimulated by fine weather in some lines, but 
collections are slow. 


Victoria.— Business conditions continue only fair, with 
collection moderately satisfactory. 





DUN’S INDEX NUMBER. 


Wide Fluctuations in April—FoodstuffS Carry the 
Aggregate to a High Point. 





DuN’s index number, covering 350 quotations, with quantities 
taken according to the per capita consumption, was $962.20 on 
May Ist, an advance of $13.10, or 1.4 per cent. during the 
month of April, and 1.2 per cent. compared with the level of 
prices on May 1, 1900. The cost of living at the present time 
is greater than at any recent date, but still slightly below the 
month of March, 1g00. Considering the ratio of increase in 
activity of nearly all branches of trade and manufacture, the 
extent to which labor is employed, and the larger amount of 
money in circulation, there would seem to be reason to expect 
that quotations would now exceed all previous records. One 
striking difference, however, comparing the index number with 
March, 1900, is found in the metals class, where unreasonable 
inflation was conspicuous last year. While prices of iron and 
steel products are high, there is sufficient conservatism to pre- 
vent any absurd advance, and consequently there is less danger 
of such a complete collapse as occurred a year ago. Another 
wide variation is seen in the clothing division, where both woolen 
and cotton goods, with the raw material in each case, have 
suffered a severe decline. Footwear was also selling at excep- 
tional prices, and hides were 50 per cent. above the level of 
January, 1888, when the total of all commodities was $999.02, 
or 3.8 per cent. above present prices. A healthy demand is 
now reported for boots and shoes, with liberal shipments from 
shops, but no disposition is shown to force quotations beyond 
the safety point. Hence, despite unexampled prosperity in all 
sections of the United States, the cost of living, as accurately 
indicated by this index number, is held down in a manner that 
shows there is less tendency to excessive speculation and accu- 
mulation of goods, and consequently less reason to fear a repeti- 
tion of the disastrous set-back. 


Prices at dates given are compared below by leading classes : 


May 1, Aprill, Nov. 1, May1l, Mayl, Mayl, 
1901. 1901. 1900. 1900. 1899. 1898. 

Breadstuffs ........ $161.12 $152.21 $138.53 $142.88 $140.73 $158.33 
Di estdnimewes se c 92.51 92.94 86.69 89,32 78.53 78.36 
Dairy and Garden. 149.83 135.19 123.83 119.20 118.93 = 123.12 
Other Food........ 91.54 92.08 90.40 93.41 91.79 86.06 
Clothing........... 149.45 149.91 160.12. 176.48 148.04 146.27 
in cnitemene eos 151.79 160.48 15077 161.88 141.02 116.58 
Miscellaneous...... 165.96 166.29 156.63 167.48 126.25 = 125.31 
EE ctdddecument $962.20 $949.10 $912.97 $950.75 $845.29 $834.03 


Detailed analysis of price variations during the month of 
April discloses three changes of importance. Most striking is 
the gain of 11 per cent. in dairy and garden products, due in 
the main to the marketing of early vegetables and fruits. 
Potatoes rank high as an article of general consumptipn, and at 
the end of the old season there were comparatively light stocks 
of the former crop, while receipts from the South commanded 
fancy figures. Other vegetables and fruit were similarly 
affected. Usually there is almost an equivalent decline in 
butter, eggs and other products which become more abundant 
at this time of year, but changes in these items were less than 
customary. Next in importance was the gain of 5.8 per cent. 
in breadstuffs. Here the Chicago manipulation of May corn 
accounted for much of the rise, while wheat and minor cereals 
sympathized more or less. 

One other change of size is noticed, but this is downward; 
metals falling 5.7 per cent. Considering the phenomenal 
importunity of buyers to secure iron and steel products, this 
decline appears somewhat astonishing. Asa matter of fact the 
dreaded consolidation of mills and furnaces has had a steadying 
influence, and there is no endeavor to force the public to pay 
higher prices than actual conditions of supply and demand 
warrant. Managers are cognizant of the considerable advance 
already secured in this department, and every effort is made to 
prevent the inevitable reaction that would speedily follow 
inflation. Meanwhile anthracite coal has received the usual 
spring reduction, and this was the more noticeable because it 
found prices at the high point caused by labor difficulties earlier 
in the year. Development of new oil fields had the natural 
effect of depressing values, and this product is also included 
with metals. 

There was a slight loss in the clothing class, textile fabrics 
selling off, while wool and silk declined. Rawcotton recovered 
a little, not through better consumption, but because traders 
considered that the decline of nearly four cents from the top 
was more than sufficient. Some articles of footwear rose, and 
also the raw materials, especially rubber which advanced Io 
per cent. The loss in the fourth class was chiefly due to the 
more rational price for coffee, record-breaking receipts in Brazil 
at last receiving attention. Fish also weakened, but sugar and 
whiskey gained. Paper alone in the miscellaneous class re- 
corded a gain, while turpentine, hemp, lath and chemicals were 
easier. Lumber and other building materials continue strong 
and in good demand but without quotable alteration. 
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MONEY AND BANKS. 


— ) 


Money Market Stronger in All Directions as the 
Result of Active Speculation. 


The money market was considerably disturbed this week as 
the result of the semi-collapse of the great speculation seen of 
late in the stock markets. At times it was held by some con- 
servative people that there was large calling of loans on all 
classes of securities by the leading banks in order to curb the 
bull speculation in stocks, but these stories were in some cases 
at least greatly exaggerated. The disputes among railroad 
corporate managers seemed to have reached an acute stage in 
one or two cases, and these made for a further effort to restrict 
the accommodation extended to certain cliques of speculators. 
There was otherwise no decided change in the situation. The 
movement of currency was again against the banks on regular 
exchange account, but there were further remittances from the 
interior in payment for securities which have recently been 
bought here for interior investors. The commercial loan 
market was still remarkably dull. Eleven banks which make 
regular reports for this paper made an average of 12 per cent. 
of all new loans in strictly commercial channels, or about the 
same as in the recent dull weeks. The offerings of paper were 
largely from the dry goods market, but there was some at 
times from the wholesale grocery business here and in the West. 

Call loans on stock collateral were active and stringent. 
Rates for the week ranged from 4 to 70 per cent., but the 
average figure at which business was done was about 20 per 
cent. Several days the larger borrowers were fully contented 
if they were able to get their call money at below 1o per cent. 
The time loan market was also much firmer, and at the end of 
the week borrowers were bidding 5@5% per cent. for 
four months on mixed collateral, including not over 30 per 
cent. of the better grades of industrials. The banks restricted 
their offerings of time money on acount of the greater advan- 
tage to be secured at the moment from loans on call. Commer- 
cial paper closed at 44%@5 per cent. for the best double and 
single names, and 5% per cent. and upward for other good 
names less well known. 


FOREIGN EXCHANGES. 

On account of the activity of the money. market and the uncertain 
position of foreign arbitrage dealers in stocks, the exchange market was 
very dull this week. Rates averaged lower, the demand being curtailed 
in mercantile circles by the difficulties in the money market, and some 
foreign houses making speculative sales to take advantage of the strength 
of money rates. For the week rates were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.85 4.843 4.844 4.84} 4.84 4.84; 
Sterling, sight.... 4.872 4.874 4.874 4.874 4.87} 4.874 
Sterling, cables... 4.88} 4.884 4.884 4.884 4.884 4.884 
Berlin, sight...... 958 Ydz 95% 95% 95% 95% 
Paris, sight ...... 5.158 5.153 5.164 5.16} 5.16} 5.164 

*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents premium ; Boston, 
10 cents discount; New Orleans, commercial $1.50 discount, bank $1.00 
premium ; Savannah, buying at 1-16 discount, selling at 75 cents pre- 
mium ; Cincinnati, between banks 30 cents discount, over counter 50 
cents premium ; San Francisco, sight 124 cents, telegraphic 15 cents ; 
Charleston, buying at par, selling 4 premium. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 re- 
demption fund, compares with earlier dates as follows: 


May 9, 1901. May 2, 1901. May 10, 1900. 
Gold owned........... $95,575,920 $96,976.614 $76,540,751 
Silver owned ......... 17,695,191 17,343,572 9,336,673 


Again there appears a moderate increase in holdings of the yellow 
metal, and silver on hand also rose slightly. Another inerease in United 
States notes to $10,069,620, against $9,375,209 in the previous week, while 
the net available cash balance rose abruptly to $161,693,641, against 
$156,030,293 in the preceding week. 


sSsiLvER BULLION. 

According to Pixley & Abell’s circular, British exports for the year up 
to April 25th were £2,759,210, against £1,629,862 last year to India; 
£314,125 to China, against £265,324 in 1900; £79.976 to the Straits, 
against £93.152 a year ago; a total of £3,153,311, against £1,988,339 in 
1900. Recent fluctuations in quotations have been exceedingly erratic, 
affected by reports of a combination to control the world’s output. Un- 
certainty regarding the demand from India and China plays an impor- 
tant part in variations. In the London market there is a feeling of con- 
fidence in the future, in expectation of expanding requirements, so that 
each fall is quickly followed by recovery. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices..... 27.56d. 27.62d. 27.62d. 27.44d. 27.25d. 27.25d. 
New York prices... 59.87c. 60.00c. 60.00c. 59.75¢e. 59.25¢. 59.25c. 


NEW YORK BANK AWVERAGES. 

Last week’s averages of the associated banks reflected the exports of 
gold as well as the known domestic cash movement to an unusually 
accurate degree. The increase in loans was very small, considering 
the unprecedented advance in security prices and general business 
activity. Commercial borrowing is still of modest proportions. Another 
considerable loss was recorded. in the bank note circulation. While the 
surplus reserve lost about a third, it is still well above the danger line, 
and more conservative action by the banks tends to restrict loans on 


stock exchange collateral, while larger margins demanded by brokers 
reduces the amount required on each loan. 














Week’s Changes. May 4, 1901. May 5, 1900. 
I . nccacabna ams Ine. $6,005,500 $890 ,450,400 $787,770,000 
Deposits ............. Ine. 2,321,100 973,111,600 869,155,300 
Circulation .......... Dee. 182,000 31,132,900 21,218,300 
a Dee. 4,855,100 182,302,700 165,479,800 
Legal Tenders. ...... Dee. 344,300 71.955,300 67,787,500 
Total Reserve....... Dec. $5,199,400 $254, 258,000 $233, 267,300 
Surplus Reserve..... Dee. 5,779,675 10,980,100 15,978,475 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $70,925,900, an increase of 
$1,749,900 ; deposits $77,662,700, a gain of $1,901,000; deficit reserve 
$794,475, against a surplus of $38,475 in the preceding week. 


FOREIGN FINANCES. 
Speculation in London was naturally affected by the panic in New 
‘ork. American railways broke sharply, and there was much excite- 
ment. Even the British securities were depressed on account of re- 
ports that America would now become urgent for payment of trade 
balances, and suca a eall for funds would seriously embarrass foreign 
finances. Anxiety on this point was speedily allayed, however, and the 
markets steadied. The Bank of England reported a small gain of 
£34.339 in gold coin and bullion holdings, and other changes in the 
statement raised the proportion of reserve to liability to 49.44 per cent., 
against 46.68 a week ago. Gold bars were purchased in the open market, 
and small receipts came from India. Call money was quiet and steady 
at 3 percent., and time loans 3g. At Paris 2} was quoted, and at 
Berlin 3}. 
MONEY IN CIRCULATION. 

The total amount of cash in the hands of the people on May Ist was 
estimated by the Treasury Department as $2,195,304,235, against #2, 187,- 
243,580 on April Ist, and $2,060,525,463 on May Ist. 1900. The per capita 
amount rose to $28.31, an increase of five cents for the month, but the 
ratio is still slightly below the top record of $28.38 recorded on February 
1. This difference is mainly due to the absorption of funds by the 
Treasury. During April the gold coin held by the people increased 
$2,415,841 to $62,240,795, and certificates increased $4,973,700 to $253,- 
259,799. Silver dollars decreased about as much as certificates gained, 
while bunk notes rose to $343,725,282. The general stock in the United 
States, both in and out of the Treasury, advanced to $2,483,524,650, a 
gain of over $6,000,000 for the month. 


sSPLEeCIiE MOVEMENT. 
At this port last week : Silver imports $168,950, exports $1,354,857 ; gold 
imports $68,094, exports $4,018,215. Since January Ist: Silver imports 
$2,289,745, exports $17,904,033 ; gold imports $942,429, exports $16,014,533. 


> 


THE STOCK MARKET. 


The dealings at the Stock Exchange this week continued 
on a very heavy scale, and there was a sharp recession 
in prices from the high level which has recently been es- 
tablished. Early in the week the market was advanced all 
along the line on the development of certain reports concerning 
railroad deals in progress. There was large public buying on 
the rise, and the speculation seemed for a time to be more 
general than for a long time past. The market was turned 
along somewhat sensational lines on Tuesday when a corner 
was developed in Northern Pacific common stock, which was 
surmised to have been engineered by the Harriman following 
in retaliation for the way in which Union Pacific was recently 
handled by the Morgan-Hill-Vanderbilt interests. Northern 
Pacific stock on Wednesday loaned at as high as 50 per cent. 
of the par value premium for use over night for delivery on 
account of short contracts. Cash stock sold Thursday at 
$1,000 per share. This entailed heavy losses upon an im- 
portant short interest, and it compelled the slaughtering of 
long accounts in Burlington, the Coalers, Union Pacific and 
many other stocks to protect Northern Pacific engagements. 
The market on Wednesday afternoon and for the remainder of 
the week was in a chaotic state, and many heavy stop orders 
were reached in all directions, though bargain hunters came 
into the Street in great numbers. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 


of last year: 
1900. Sat. Mon. Tues. Wed. Thurs. Fri. 


Atchison, pfd.... 89.00 103.87 106.00 103.87 98.50 91.00 97.25 
Oh Bt Giicceccoces 142.50 198.00 196.50 196.87 190.75 180.00 192.50 
DR, FOE wacccavce 146.62 184.75 185.75 180.00 164.50 141.00 156.25 
Rock Island...... 120.87 164.00 164.00 164.75 155.50 146.00 151.50 


Northern Pacific. 85.00 110.00 127.50 143.50 160.00 325.00 150.00 
Union Pacific .... 80.50 122.75 124.37 123.75 114.00 90.00 109.50 


ae RE 146.50 146.50 147.62 148.00 143.37 135.00 142.00 
Brooklyn Rapid.. 86.37 83.50 84.37 83.25 7662 72.50 76.37 
Manhattan. ....... 115.00 126.50 126.75 125.00 121.87 109.00 115.00 
ee epee _... 52.37 52.87 51.50 47.00 40.25 44.12 
Average 60...... 84.87 101.29 102.72 102.37 98.18 92.54 92.87 

i, ee 66.47 71.45 71.93 71.22 70.85 63.57 63.62 

n> eee 134.77 144.15 144.67 144.15 139.75 129.50 129.75 
i vctiniiccas 1,354 936 2,221 2,048 2,434 3,134 2,000 


MARKET FOR BONDS. 

The bond market was badly disorganized in consequence of the 
drop in stock prices, and many sharp declines were recorded. At 
the lower rangé of prices, however, orders came in for large blocks of 
bonds for country accounts. Governments were firm at former quota- 
tions on continued buying by the Secretary of the Treasury. State and 
municipal bonds were quite steady, but were generally dull, 
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THE PRODUCE MARKETS. 


Cereals Quiet Down Somewhat—Cotton Declined to 
Lowest Point of the Season. 








More normal conditions developed at the Produce Exchange, 
and the Chicago market also became less feverish. After 
compelling the short interest in corn to cover contracts at 
heavy losses, the leader of the long side. allowed prices to ease 
off slightly, but quotations continue more than ten cents a 
bushel, or nearly 25 per cent. higher than at this time last year 


or in 1899. Wheat retains most of the recent advance, and is 
also far above the prevailing rate at the corresponding date in 
preceding years, but speculative operations are less active. A 
canvass of the corn position is given on another page, and 
shows that there should be abundant grain available after the 
new crop begins to come forward. Despite a fair decrease in 
the visible supply last week, and a better movement abroad, 
cotton was weak, selling down to the lowest point of the season. 
Live hogs and pork products reflect moderately the phenomenal 
strength of corn, and increased receipts failed to depress values. 
Coffee is stubbornly held in the face of unparalleled arrivals at 
Brazil ports and bright prospects for the next crop. Sugar 
continues firm at last week’s advance, withdrawals continuing 
liberal. Another cut occurred in refined petroleum, taking 
barrel cargoes down to 7.15 cents, the lowest price in over two 
years, and 2% cents below the top point touched early last year. 


The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, No. 2 spot. ------- 84.12 84.37 84.87 84.00 83.50 83.50 
Corn, 53.50 53.25 53.00 53.50 53.00 53.00 
Cotton, mid dling - ——/ 8.19 8.19 8.06 8.06 8.06 8.19 
cot. Tae 7.69 7.50 7.45 7.54 7.60 

Lard, wenn <eaieaeckn an Toe 8.35 8.35 8.30 8.25 8.25 
eee 15.50 15.50 15.50 15.50 15.50 15.50 
eee 6.00 6.05 6.00 5.80 5.80 5.80 
Coffee, No. 7 Rio.......... 6.25 6.25 6.25 6.25 6.25 6.25 


The prices a year ago were: wheat, 70.12; corn, 42.50; cotton, 9.87 ; 
lard, 7.25; pork, 12.50; hogs, 5.50; coffee, 7.50. 


GRAIN MOVEMENT. 

Wheat comes into sight less freely than in recent weeks, even the high 
level of quotations failing to attract a heavy movement. There is no 
falling off in the foreign demand, and this need abroad is the best sup- 
port of the domestic market. Corn is rushed forward more liberally to 
secure the profitable figures offered by the speculators who sold much 
grain they did not possess, but at Atlantic ports the movement is light, 


for foreign purchasers are not eager to secure grain at the present 
expensive rates. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the previous 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 














W HEAT. FLOUR. CORN. 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Pettey .ccccccee. B1,50l 228,280 18,927 490576 114,531 
Saturday........ 369,564 428,625 §,868 791,457 219,820 
Monday......... 270,884 $21,226 27,451 402,088 283,269 
DT a cumeaios 356,695 230,764 14,590 425,937 299,109 
Wednesday . 448 573 407,658 26,361 668,736 181,115 
Thursday ... 349,500 112,300 10,100 468,300 113,400 
DE stectensses Ee |} 68 106.297 3,247,094 1,211,244 
‘* last year.... 2,375,292 1,013,693 267,662 2.196,202 3,709,880 
Two weeks.... py 3,814,473 363,350 5,625,658 3,771,455 
** last year. 4,943,724 2,449,801 611,046 4,333,228 — 6,550,500 


The total westers receipts of wheat for thecrop year thus far amount 
to 203,528,846 bushels, against 198,194,973 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 

2,207,189 bushels, against 3,242,358 last week, and 2,218,172 bushels a 
year ago. Pacific exports were 673,073 bushels. against 828,689 last 
week, and 306,643 last year. Other exports 273,259 bushels, against 
61,310 last week, and 277,570 a yearago. Exports of wheat and flour 
from all points, since July 1, have been 168,573,376 bushels, against 
153,482,125 last year. The official returns are taken for eight months 
and our own figures added for recent weeks. 


THE WHEAT MARKET. 

The American visible supply lost 1,684,000 bushels last week, and ex- 
ports from all surplus countries amounted to 8,660,763 bushels, against 
7,034,129 in the preceding week, and 9,513,000 a year ago. The 
principal gain over the previous week was at ports of the United States, 
although Russia also took advantage of the attractive prices. The loss 
from last year’s figures was due to a heavy decrease in shipments from 
Argentina, and the movement from Australia was also smaller. Gener- 
ally satisfactory _— conditions in this country were offset by many 
gloomy statements from abroad, and it begins to look as though Ameri- 
can producers would again profit by the misfortunes of other lands. 
Scarcity elsewhere will sustain prices, and give gratifying returns to 
growers at the West. 

THE CORN TRADE. 

After a loss of 630,000 bushels in the American visible supply last 
week, there was still a larger stock available than at the same date in 
1900. Total exports were 4,172,892 bushels, against 2,116,656 in the pre- 
ceding week, and 3,869,000 a year ago. All ports recorded an increase 
ayer the preceding week, but both the United States and Russia shipped 


less than a year ago. Speculative dealings were less phenomenal, and 
prices declined from the top point of the preceding week, but the 
present level is still many cents above normal, and far beyond the cor- 
respondin, date last year. Traders continue firm in their position, and 
strength in next crop options shows defiance of cheerful returns from 
growing sections. 


MEATS AND DAIRY PRODUCTS. 

Mess pork returned to the $15.50 point at the close of last week, and 
other products also developed moderate strength. There is an utter 
lack of sensational news in the meat market, but fabulous prices for 
fodder have a tendency to hold the market up, although there isa 
heavier movement from many hog raisers, who find it more profitable 
to sell corn. Butter lost a fraction to 18 cents, and cheese is easier, but 
eggs advanced to 154. 


CORPRPEE CONDITIONS. 

More activity and a firmer tone appeared when reports came from 
Brazil that the new crop would be unusually late. There is little en- 
couragement in statistics of the current crop, as over ten million bags 
have reached Rio and Santos ports. or 1,500,000 more than last year, 
and 2,000,000 more than in 1899. Local stocks are also exceptionally 
heavy. Mild grades are quiet and steady, with only a fair jobbing and 
roasting demand. 


RAW AND REFINED SUGAR. 
No developments appeared in this product, last week’s advance being 
quietly maintained. Holders refuse to make concessions, and the posi- 
tion is considered strong. 


THE CO’'rTON MARKET. 
Dissatisfaction with the Fall River selling committee and discourag- 
ing revelations at the textile conferences have not helped the situation. 
Violent declines were reported in the active options, and spot middling 
uplands moved down to the lowest point of the season, or about #) a 
bale below the price a year ago. Receipts failed to show the anticipated 
decrease, and the market lacked any element of support from domestic 


news. Latest statistics follow: 
Week’s 
In U.S. Abroad & Afloat. Total. Decrease. 
1901, May 3.... 1,133,002 1,450,000 2,983,002 107,588 
1900, ee 619, 091 1,549,000 2,168,091 158,661 
me. “ &.. - 1,221, 998 2,477,000 3,698,998 73,507 
mom, * Gicco Ge 564 2,174,000 3,135,564 134,488 
mee, * Teoce GWE aee 1,821,000 2,412,211 115,345 
a * §.... ane 1,848,000 2,477,142 112.685 
1805, ** 9.... 798,068 2,819,000 3,617,058 103,368 


On May 3d 9,286,698 bales had come into sight, against 8,452,905 last 
year, and 10,431,691 in 1899. This week port receipts have been 80,000 
bales, against 24,512 a year ago, and 61, c two yearsago. Takings by 
northern spinners to date have been 1,729,470 bales, against 2,100,211 
last vear, and 1,998,522 two years ago. 


—_——— > - 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for April 
are $46,086,286, a gain of 9.1 per cent. over last year and 23.7 per cent. 


over 1899. Southern and Southwestern roads lead all others in the gain 
over last year, and Central Western reports a considerable increase. On 
Granger roads earnings are scarce ly up tolast year. Below is given 
earnings of roads classified by groups compared with last year, and 
percentages showing comparison with 1899 





























April. Per Cent. 

1901. 1900. 1901-00. 1901-99. 

EE wciciaeas $8,813,458 $8,505,343 Gain $308,119 + 3.5 +21.9 
Other E’n..... 517,028 500,493 Gain 16,5385 + 3.3 +34.3 
Cent’l W’n.... 8,267,918 7,621,432 Gain 646,486 + 85 +26.1 
Grangers...... 4,554,789 4,562,833 Loss 8,044 — .2 412.2 
Southern ..... 11,373.738 10,299,944 Gain 1,073,794 +10.4 +24.7 
South W’n 8,222,527 6,461,907 Gain 1,760,620 -++-27.2 29.2 
Pacific ........ 4,336,828 4,289,060 Gain 47,768 + 11 +22.3 
U.S. Roads... .$46,086,286 $42,241,012 Gain $3,845,274 + 9.1 +23.7 
Canadian...... 2,648,000 2,461,000 Gain 187,000 + 7.6 +22.2 
Mexican....... 2,604,045 2,676,384 Loss 72.339 — 2.7 +17.0 
Total... .....$51,338,351L $47,378,396 Gain $3,959,935 + 8.4 +23.2 


March earnings are quite as good as earlier months this year and 
April earnings hold well with March. Gross earnings of all roads in the 
United States reporting for March are $109,225.076, a gain of 9.3 per 
cent. over last year and 27.9 per cent. over 1899. Practically ail rouds 
reporting monthly are included—nearly all the large systems of the 
United States and three-fourths the total mileage. All classes of roads 
report an increase and traffic has been very heavy, especially in the 
profitable lines of freight. Earnings show a gain over both preceding 


years. The increase is very large on Anthracite Coal and Southwestern 
roads. Trunk lines, ‘‘ Other Eastern,” Southern and Pacific roads 


report a considerable gain, as do Central-Western, while tbe smaller 
grain traffic is reflected in the slight increase on Granger roads. Com- 
parison is made below of different classes of roads, and earnings given 
for practically the same roads for each month this year: 




















March. Per Cent. 
1901. 1900. 1901-06. 1901-99. 
SE v6 cues $26,594,852 $24,695,681 Gain “. 899,171 + 7.7 +24.5 
Anthra. Coal = 10,141,351 8,428,330 Gain 1,713.021 +20.3 22.5 
Other E’n .. 2,499,033 2,331,621 Gain "167, 412 + 7.2 +20.5 
Cent’! W’n 9,312,225 8,826,688 Gain 485,537 + 5.5 +27.7 
Grangers... 16,582,375 16,049,918 Gain 532,457 + 3.3 +29.0 
Southern... 14,525,133 13,650,146 Gain 874,987 + 6.4 23.5 
South W’n.. 14,305,386 11,828,695 Gain 2,476,091 -+20.9 49.3 
Pacific. ...<. 15,264,721 14,095,119 Gain 1,169,602 + 8.3 +36.2 
U.S. Roads... $109,225,076 $99,906,198 Gain $9.318.878 + 9.3 +27.9 
Canadian... 2,454,000 2,280,000 Gain 204,000 + 9.0 +41.8 
Mexican.... 2,921,270 2,977,118 Loss 55,848 — 1.8 -+28.3 
Total..... $114,630,346 $105,163,316 Gain $9,467.030 4- 9.0 -+28.6 
U.S. Roads: 
March...... $109,225,076 $99,906,198 Gain $9,318,878 + 9.3 ney 3 
February... 94,674,057 86,873,025 Gain 7,801,032 + 9.0 
January..., 103,908,971 93,995,784 Gain 9,913,217 +10.3 3 +37 ; 
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Planting Retarded by Late Season, but Acreage 
Large and Yield will be Heavy. 


According to reports from many correspondents of R. G. 
DuN & Co., the high prices recently prevailing for corn have 
had the natural effect of greatly stimulating preparations for 
the next crop. An unusually late season and excessive mois- 
ture, however, have interrupted operations, and in most sec- 
tions planting is about two weeks late. No serious loss is 
anticipated on this account, and where early sown grain has 
rotted, the crop has been replanted. 

There is every indication of an acreage in excess of the aver- 
age, and with normal weather hereafter the yield will be ex- 
ceedingly heavy. Comparatively little of the old crop will be 
on hand at the end of the season, for high hog prices make 
liberal feeding profitable. Losses of hogs by cholera and other 
diseases have been light, but vigorous demand prevents any 
prospects of excessive stocks. There is little inclination to part 
with supplies of corn, and in some sections live stock growers 
are already drawing on the West for fodder. 


Cincinnati.—The lateness of the season has retarded preparations 
for corn planting, but conditions are more favorable and work is pro- 
gressing well, with ample moisture in the soil. Indications are that 
little change will occur in acreage, good prices now prevailing and small 
supplies serving to induce maintenance of area. The amount of old 
corn in cribs is small. ‘The proportion consumed on farms is estimated 
at from 70 to 75 per cent. The condition of hogs is better than the 
average. 

Columbus.—This spring has been very favorable for preparation 
of ground for corn, and the prospects are exceptionally good. The 
acreage promises to be large. and all conditions are favorable. Reports 
from about fifty places in this vicinity indicates 15 to 25 per cent. of 
old crop on hand, and about one-third of this will be fed at home. 


Dayton.—Planting has just commenced. Conditions have been 
favorable for preparation of ground. Present indications are that 
acreage will be as large as last year. Old corn still in crib reported in 
good condition, and it is estimated 25 to 30 per cent. is on hand. Con- 
siderable corn is consumed on farms. Hogs are reported in thriving 
condition. 

Canton.—The season is backward, and planting conditions not alto- 
gether favorable, the weather having been cold and damp. There bas 
been no planting done as yet, and will not be inside of the next ten days. 
So far as can be now ascertained, the acreage will be about the same as 
last year. While there is some old corn still in the hands of the farmer, 
it is not more than enough to satisfy local demands. a considerable por- 
tion having been consumed in feeding. There are no hogs in this part 
of the country for shipment, everything having been sold some time 
since. Stock hogs, however, are in good condition. 

Cleveland.—Indications are that there will be an increased acre- 
age planted of about one-fourth overlast year. There is about one-third 
of last year’s crop remaining in first hands, and itis in good order. It 
is estimated that about two-thirds of the crop has been fed to hogs and 
other stock. The condition of hogs is good. Up to the present time 
the weather has not been conducive to early planting. 


‘Toledo.—Cold weather delayed corn planting, but considerable 
ground has been plowed, and with continued warm weather planting 
will soon be finished. In some sections the acreage is estimated at about 
8d percent of thatof a year ago, but the average is fully 100 percent or 
more. Reports from some districts estimate the amount fed to hogs at 25 
to 40 per cent., and only a small amount is in hands of farmers, perhaps 
not over 10 per cent. Cribbed corn has been pretty well shipped out, 
some elevators being reported empty. Present condition of hogs is suid 
to be good, and in some districts larger numbers will be fed next year. 

Indiana polis.—The last two seasons have proven successful, 
and prices are at a figure that induces farmers to increase their acreage, 
which will probably be 10 per cent. above last year. Many pastures 
and meadows are being plowed up for corn, as no other crop has been 
so profitable of late years. Planting conditions are good, but the season 
is about ten days late. Plowing is now progressing and weather favora- 
ble. Old corn in cribs will amount to about 40 per cent., and its condi- 
tion is good. Hogs are in first-class shupe, with less disease than for 
years past. Farmers are increasing their investments in that line very 
materially and using a good proportion of their vorn for feeding pur- 
poses. 

Fort Wayme.—<Acreage, as compared with last year. will be 
greater. Fully 25 per cent. of old cornisin crib and being held for 
young hogs now feeding. Hogs in good condition, but well sold up. 

Quiney.—Plowing has been started for corn, and the acreage 
will be larger than for many years, being benefited by the smaller 
ucreage of wheat and oats. Old corn on hand is somewhat larger than 
last year, but is well held for higher prices; about 90 per cent. will be 
consumed on farms. Hogs are 10 to 15 per cent. less than last year. 
The crop of spring pigs is very large and reported doing well, which 
means a large supply of fall and early winter hogs. 

Rockford,—Last fall nearly all the corn was disposed of before 
the new crop was ready for the market, which is an exception tu the 
yeneral rule. The new crop was an average one, but put into use at 
once, and marketing during the winter was about on an average or pos 
sibly above. As much or more was put into stock as in the previous 
year on account of the very attractive price of hogs, There is 10 or 15 
per cent. less corn on hand than there is usually at this time of year. 
The supply is of good quality, having gone into the crib in good con- 
dition, and has kept well. The season is a little backward for corn 
planting, but the acreage will be a little increased on corn, and shortened 
on oats. 

Peoria.— Owing tothe lateness of the season farmers are only now 
commencing to plant corn in this section. The prospects are that the 
acreage will be greater than last year, owing to higher prices and the 
fact that the old crop of corn last fall was nearly all used up before the 





new crop came in. Old crop on the farms is much smaller than for 
years past, owing to home demand for hogs and eattle which is greater 
than for years, and the large demand for export. The ground is in 
splendid shape after recent rains, and the outlook was never better. 


Paducah. Spring conditions have been unfavorable, but plant- 
ing has been three-fourths finished. Acreage about compares equally 
with last year. The floods on the Ohio River submerged considerable 
corn that had been planted. There is very little if any old corn in the 
hands of farmers. Although the weather has been too cold for corn to 
come up, it has not caused much replanting. 


Keokuk.—The weather for the past week has been very favor- 
able, and farmers are beginning to get corn ground ready for planting. 
The acreage will probably be much larger than last year. The supply 
of old corn is short and held for hog feeding. Its condition is good, 
and some feeders are paying more than the market price. The 
proportion consumed on farms is fully 25 per cent. more than last year. 
Condition of hogs is in same proportion as corn, farmers feeding more 
or less hogs, which they are now getting ready for market. 


Sioux City.—It is yet a little early to plant. The acreage will be 
about 10 per cent. higher than last year, with ground, weather and 
general conditions good. Estimated amount of old crop in crib is 15 to 
20 per cent. Probably 50 per cent. has been consumed on farms. The 
supply of hogs is smaller than usual, owing to cholera last fall. 


Council Bluffs.—Planting conditions are excellent; the season 
is a little backward on account of the late spring, but considerable snow 
and rain leaves the soil in very good shape. Not much planting has 
yet been done, but the acreage will be up toif not exceeding that of 
previous years. ‘There is less corn on hand now than for three or four 
years past. Farmers are reported to be feeding cattle to a considerable 
extent, and a large proportion is consumed on farms inthis way. The 
condition of hogs is quite favorable, no cholera being reported. 


Ottumwa.—The acreage this vear will be about the same as pre- 
viously, a good deal has already been planted, and the present weather is 
considered favorable. Oldecornstillin cribs is thought to be 25 per cent. 


Omaha.—It is conceded that the acreage will be larger this year 
than it was last. Ground was never in better condition at this time of 
year. Abundant moisture. Amount of old corn in cribs is less now than 
for vears. Condition good. Proportion consumed on farms 90,000,000 
bushels for feeding, seedingand milling. Live stock is in good condition. 


Lincolm.—Planting has commenced in this vicinity, and in the 
southeastern section of the State nearly one-third the seed is already 
in. The rains of the past few days have put the ground in fine shape 
und farmers are very busy getting ready to putin the balance as soon 
as it dries up a little. There is about 25 per cent. of old corn on hand, 
not so much as usual at this time of year by about 10 per cent. There 
are not so many hogs as usual, cholera having prevailed with unusual 
severity in many localities. Crop conditions have not been better in 
ten years. 


St. Louis.—Weather conditions are very favorable. There has 
been some replanting necessary. Corn acreage will increase fully one- 
fifth. Three-fifths of crop is now planted, and in southern sections is 
partly under cultivation. Stocks of grain in country are small. 
Demands on storage centre here are heavy for feeding purposes from 
southern Missouri, Kansas and Colorado. Live stock conditions are 
good. Hogs are in small receipt, but in fair condition. 


Kansas City.—Corn planting was about finished in Oklahoma, 
Indian Territory, southern Missouri, and southern Kansas when heavy 
rains set in, necessitating replanting in many places. In northern Mis- 
souri, northern Kansas and Nebraska planting is well under way and 
there have been good rains. 


St. Joseph.—tThe acreage and yield of corn last year was large, 
but quality poor, owing to the amount of moisture left in the grain, and 
about 75 per cent. of the crop was marketed early. ‘The 25 per cent. re- 
maining in the hands of the producer is reported in poor condition. 
Most of the corn now in the hands of the farmers will be fed. Con- 
dition of hogs is gvod. Planting conditions have been unfavorable 
owing to the excess of moisture in the ground, but considerable work 
has been done, and planting is now well under way. Should the yield 
per acre be less, the increase in acreage will bring up the deficit, and 
with reasonably favorable weather conditions a good crop is expected. 


Sedalia.—The amount of old corn still in cribs is comparatively 
small. The weather condition at present for planting could not be 
better ; this has only been fora short time, and the farmers are about 
fifteen days later than last year. Acreage is about the same as in 1900. 
In the last few days hogs have sold as high as #4.65, and it is reported 
that heavy shipments have been made. Millers say the demand for 
shipped stuff is strong. 

Atchison.—Spring conditions for corn planting are good. 
Weather has been wet. Acreage not as large as last year, owing to 
the larger wheat acreage. Very little corn was held by dealers up to 
ten days ago, but the advancing price has caused farmers to sell, and 
receipts here have been large. Farmers are still holding more than at 
this time last year. 


Wichita.—Planting has been delayed and is at least two weeks 
later than last year, owing to unprecedented heavy rains in the early 
part of the month. Itis now in general progress, with ground in fine 
condition. Some of the early planted corn having rotted, the ground 
was replanted, and the corn is now up and has a fine stand. The acreage 
isabout the same aslast year. There is still quite a good deal of old corn 
with the farmers and it is in fair condition. Most of the farmers are 
feeding what corn they have, as hogs are bringing a higher price now 
than for several years past. ‘The hog crop, it is believed, will exceed 
that of any recent year. Atthe present price of hogs, farmers claim 
their corn is worth from 40 to 50 cents per bushel for feed. 

Nashville.—Owing to early spring the corn crop was largely 
planted in March, and acreage is far in excess of last year. Cold 
weather has delayed germination, and it is likely that replanting will be 
necessary. Practically no corn is left in cribs; on the contrary corn is 
being imported in great quantities for domestic and commercial pur- 
poses. The failure of twocorn crops creates a great shortage of hogs. 

Chattanooga.—Owing to a backward spring there has been 
very little corn planted in this section. Still the ground is in good con- 
dition, and with continued settled weather there will bean acreage 
greater than last year. There is practically no vld corn in the cribs, as 
the crop in this section last seaon was a very short one. 

K nox ville.—Much replanting was necessary, but the major portion 
of the crop of 1901 is in the ground. If the present weather continues 
most of the corn in this section will be up, and with a favorable season 
the outlaok for a large crop is very bright, 


tee Fads oe 


tite Ya ert i 


VS at DS wy 4 we 





eens 


Ae WS, 





nnn een oe he 


Cle apt Sieg PERS ew tak tins a 


a. 


ais 


- = a ‘i 
= ‘tka - shail ~ . — 


















e 


ea. kes ted 






















































































































DUNS REVIEW. 











THE INDUSTRIES. 


Iron Output Exceeds Records, but Stocks Decrease— 
Footwear Shipments Heavy—Textiles Alone Dull. 


Healthy conditions are still seen in all divisions of the iron 
and steel industry, with mills averaging between one and two 
months behind orders. Excessive inflation of prices has been 
avoided, and hence there is the more reason to hope for no 
severe set-back. Notwithstanding numerous predictions that 
the greatest combination ever attempted would result in absurdly 
high prices for the consumer, the current level is far below that 
of last year when no such monopoly dominated the market. 
Exceptionally large movement of boots and shoes at the East 
shows that few shops are idle, and prices as a rule are well 
maintained. Hides again advanced at Chicago, as is customary 
with the better condition of offerings at this season. In textile 
fabrics it is no easy matter to find signs of improvement, but, 
on the contrary, depressing reports are numerous. 


IRON AND S’TEEL. 

Practically nothing of importance has occurred in this industry during 
the past week. Mills continue crowded with work to their full capacity, 
and for some months there will be no decrease in activity. There is 
evidence of less urgency for raw material, indicating that pig iron on 
hand is sufficient to fill immediate requirements. No concessions in 
price are made or asked. Basic pig to the extent of 50,000 tons was 
purchased for delivery after July Ist, at $15 furnace. Grey forge at 
Pittsburg is stronger. Billets continue in demand, and prices are firmer 
at Chicago Buyers at Pittsburg find difficulty in securing contracts, 
and small lots sold at $25. On more remote deliveries there are fair 
concessions from the spot price. Spikes and plates are among the list 
of advances, but there is a tendency to maintain quotations without 
further rise in nearly all departments. Movement of iron ore on the 
Lakes is still delayed, the strike settlement being followed by an ice jam 
that prevents traffic, and ore accumulates at the docks. According to 
the /ron Age contracts for fifteen million tons have already. been placed, 
and five million more is expected. This authority estimated the pig 
iron production on May Ist at 301,125 tons weekly, which far exceeds 
all records. Despite this output atthe rate of 15,600,000 tons yearly, 
furnace stocks decreased 34,279 tons during April, making a steady loss 
ever since the year opened. 


MINOR METALS. 


Following London the local tin market advanced moderately, but 
other metals fluctuated little. 


COAL AND CORE. 

There was no quotable change in the anthracite coal market, and the 
demand for coal was active from the distributing trade. Some uneasi- 
ness was felt on the score of labor troubles in the Lackawanna district, 
but it was felt that these were merely of a temporary nature. 

No change is noted in the Pittsburg coal market, and the former good 
feeling manifests itself. The demand is good, and stocks on hand are 
sufficiently large to take care of urgent business. Prices are firm and 
unchanged. The demand for coke was much stronger last -week, ship- 
ments showing a gaiu of nearly 10,000 tons, though production was 
not quite up to the mark of the week previous. The car supply is still 
a source of trouble to the shippers, and the railroads are not keeping 
pace with production, in supplying cars. A summary for the week 
shows 19,792 ovens in blast and 1,448 idle. Production, estimated on 
the ovens drawn, amounted to 231,159 tons, against 233,435 the week 
previous, a decrease of 2,285 tons. 

BOOTS AND SHOES. 

The market continues easy, but most varieties are not quotably lower. 
Buyers as a rule are demanding and securing better stock in the shoes 
they purchase instead of obtaining concessions in rates. The bettering 
of the quality in men’s kip and calf shoes has been equivalent toa 
decline of 2}c., but in other varieties the difference is hardly quotable. 
New England manufacturers have secured an increased number of 
orders for fall shoes this week, and the supplementary buying of summer 
goods serves to keep such factories busy as were not sold ahead previ- 
ously. The call for tan shoes continues to increase as the season 
advances, and these kinds of footwear are in shorter supply than ever. 
Local shoe manufacturers are doing more business, and trade with city 
jobbers has improved materially this week. An auction sale was held 
on Friday at which nearly seventy-five thousand pairs of shoes of dif- 
ferent varieties were disposed of chiefly to local jobbers. 


LEATHER CONDITIONS. 

Trade generally has improved this week, and sole leather is active. 
The unabated demand for heavy weight sole, combined with the scarcity 
of it, has imparted more strength to the market. Shoe manufacturers 
have operated extensively in Boston in hemlock sole, and tanners there 
have advanced prices on that variety le. per pound. This advance has 
not as yet been paid, and quotations cannot be changed. The rise was 
anticipated by most of the large buyers, and they have covered their 
wants with extensive purchases. Heavy union and oak sole are also 
stronger, and Philadelphia tanners have raised prices another cent on 
Texas oak sides. Upper stock is in slightly better demand, but there is 
not the same activity asin sole. Satin and glove grain are easy, and 
buyers claim to have obtained further concessions in oil grain. Split 
and kip leather is steady, and a firmer feeling prevails in glazed kid. 


THE HIDE MARKET. 

Further gains are recorded in both packer and country hides at 
Chicago, the latter showing most noteworthy strength. It is still 
reported that tanners are holding back for still better arrivals, and 
there is every indication of higher prices as the season advances. 
Changes have been rapid and extensive during recent weeks, and the 
net gain is over half a cent for the past month. 


MARKET FOR Wwo oour:.. 

Since the month opened there has been no quotable alteration in 
price. Manufacturers remain indifferent buyers and sales are small. 
At the West there is much evidence of a stubborn inclination to hold 
back the new clip for better figures, but considering the amount of 
old wool carried over,there is little encouragement in the outlook. 
With buyers and sellers far apart in their views, prospects for an active 
market are not bright. 


DRY GOODS MARKET. 

There has not been any improvement in the general condition of dry 
goods during the week. Buyers have not abandoned their conservative 
policy in any direction, and business has continued quiet throughout 
on home trade account. The export demand for China in heavy brown 
cottons has been steady anda relief to that section of the market. 
There has been less improvementin the demand following finer weather 
than generally expected, and other influences have been of a character 
to counteract even that change. The course of the market for raw 
cotten has been downwards. There has been no help from the market 
for raw wool, while the speculative craze in Wall Street has unquestion- 
ably interfered more or less with legitimate business in dty goods. The 
market shows no quotable change in prices of merchandise for the 
home trade, but the tendency in most directions has been to favor 
buyers in both cotton and woolen goeds. Silks, on the other hand, have 
shown a firmer tone under foreign advices, and foreign advices have 
also kept the linen market very firm. 


COTTON Goondpds. 

Some grades of heavy brown sheetings and drills suitable for 
expori are ic. higher than a week ago, but in other descriptions of 
brown cottons the market is without improvement in either price 
or demand. Ducks are quiet and unchanged, and osnaburgs con- 
tinue easy. Bleached cottons are in quiet request and irregular in 
price, with lower quotations looked for in leading tickets. Wide sheet- 
ings rule dull at previous prices. Cotton flannels and blankets quiet 
without new feature. Sales of denims have been on a limited scale, and 
the market continues easy. Other coarse colored cottons are quiet, with 
ready sellers. Kid-finished cambrics are lower at 34c. for 64s. The fol- 
lowing quotations are approximate: Drills, standard, 5jc. to dic. ; 
3-yards, 4jc. to 5c. ; sheetings, standard, 5jc. to 5c. ; 3-yards, 4jc. to 5c. ; 
4-yards, 4c. tu 44c.; bleached shirtings, standard 4-4, 7c. to j4e.; kid- 
finished cambries, 3{c. 

There has been no demand for regular print cloths at 2 9-l6c., and 
sales of narrow odds have been limited. Wide odds have declined 1-l6c. 
Prints have been in indifferent request throughout at irregular prices 
for both fancies and staples. Percales are weak, and in printed napped 
fabrics business has been disappointing. Ginghams are quiet without 
material change in either staple lines or dress styles. 


WOOLEN GOopDS.:- 

The reorder demand for fall weights of men’s wear woolen 
and worsted suitings develops slowly. The clothing trade is re- 
ported to be making better progress owing to the finer weather, but 
it has not been sufficient to give them confidence to make supplement- 
ary purchases to any extent. Such business as is in progress is chiefly 
in staple lines. A number of these are well situated and steady in 
price. but the market for both fancy woolens and worsteds is irregular, 
with some makes pressed for sale. In overcoatings business has been 
indifferent, and cloakings have sold moderately. Woelen and worsted 
dress goods have shown an irregular business in progress, and a general 
tendency to favor buyers. Flannels and blankets are quiet and 
irregular. 

THE YARN MARKET. 


The demand for American cotton yarns has improved slightly, but 
the market is still very irregular. Fine combed Egyptian and Sea 
Island yarns steady. Woolen and worsted yarns unchanged in price, 
with rather more business doing. Linen yarns very firm Jute yarns 
irregular. 

>< - 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 187 and in Canada 26, 
total 213, avainst 250 last week, 241 the preceding week. and 207 the 
corresponding week last year, of which 192 were in the United States 
and 15 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last 
year: 

May 9, 1901. May 2, 1901. 


Apr. 25, 1901. May 10, 1900. 


Over Over Over Over 

$5.000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
See 24 71 34 93 30 8+ 37 r 
PD ¢csseaée 13 48 12 D4 12 57 ll 39 
Ey 15 47 18 57 Lf 44 st ] 44 
eae i 21 3 22 17 30 2 26 
United States. 53 187 67 226 77 215 59 192 
Canada ....... 6 26 6 24 8 26 6 15 


The following table shows by sections the number and liabilities thus 
far reported of firms failing during the first week of May. Liabilities 
are separately given of failures in manufacturing, in trading, and in 
other failures, not including financial concerns or railroads : 

First Week of May. 











No. Total. Mnfg. Trading Other. 

72 $992,031 $313,269 $532,539 $146,223 

DD cestece 52 233,181 42,110 148,961 42,110 

WOE canascce “VE 438,441 151,282 258,136 29,023 

BOOM wcccccce Bat $1,663,653 $506,661 $939,636 $217,356 

Canada...... 22 191,346 18,930 72,416 100,000 
o- 


TONNAGE. 


RAILROAD 
Tonnaye on western roads, measured by loaded car movement at St. 
Louis and Indianapolis, is less only in grain, in which through shipments 
are unusually light for May,though the local movement to mills in 
cereal lines is very great and mills unusually busy. Westbound traffic 
in heavy groceries, machinery and iron work continues extremely 
heavy, and shipments of wo) Hone lumber to northern markets and 
fruits and vegetables are beyond precedent. In furniture, carriage and 
harvest implement lines there are not cars enough to move freight 














offered. Below is given the number of loaded ears handled for the 
week at St. Louis and Indianapolis, compared with preceding years: 

—- St. Louis- — — Indianapolis 

1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
April 13.. 51,793 55,963 46,875 41,526 20,632 20,847 20,737 22,694 
April 20.. 49,782 53,092 46,287 41,195 22,382 20,709 20,391 22,590 
April 27.. 49,695 52,274 43,915 42,364 20,644 20,989 21,383 22,660 
May 4... 45,972 51,075 42,738 43,187 21,228 28,592 20,395 23,164 
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BANK EXCHANGES. 


Enormous stock dealings have swoilen bank payments at New York 
and some other cities beyond anything before known. Total bank ex- 
changes this week at all leading cities in United States, $3,276,978,840, 
a gain of 113.6 per cent. over last year and 70.8 per cent. over 1899. 
Comparison of daily average figures for this year to date with two pre- 
ceding years, both record years, shows how enormously bank payments 
have increased this year. Figures for the week and average daily 
bank exchanges for the year to date are compared below for three 
years: 


Week, Week, Per Week, Per 

May 9, 1901. May 10, 1900. Cent. May 11,’99. Cent. 

Boston ..... - $171,244,280 $119,863,720 + 43.7  $146,780,526 +-16.7 
Philadeiphia. 112,089,082 84,786,563 -+- 32.2 89,908,895 +24.7 
Baltimore .. 24,948,324 24,106,910 + 3.5 33,529,409 —25.6 
Pittsburg.... 43,546,704 35,309,747 -+- 23.: 31,003,463 -+-40.0 
Cincinnati... 21,021,300 15,108,100 -+- 39.1 14,204,950 -+48.0 
Cleveland ... 12,132,690 10,058,258 --+ 20.6 10,189,753 +19.1 
Chicago ..... 162,280,744 147,210,442 + 12.4 139,916,055 +-16.0 
Minneapolis . 10,061,850 11,083,700 — ¥Y.2 9,118,022 +-10.3 
St. Louis .... 593,924,544 32,003,669 + 69.0 33,098,608 -+-62.9 
Kansas City . ‘18,974,076 15,331,763 + 23.7 12,289,303 +-54.4 
Louisville ... 9,862,949 8,679,867 + 13.7 7,531,435 +316 
New Orleans. 12,070,399 7,970,900 + 51.4 8,422,381 +-43.3 
San Francisco 23,436,530 19,451,820 --+ 20.5 18,375,375 +-27.5 








Total...... $675,593,472 $530,965.519 + 27.3 9$554,368,175 +22 0 
New York ... 2,601,385,368 1,003,175,416 +159.3  1,363,811,410 +90.8 











Total all... ..$3,276,978,840 $1,534,140,935 +-113.6 $1,918,179,585 +70.8 
Average daily : 
May to date.. $569,225,000 $293,361,000 + 94.3  $334,916,000 +70.2 
April ........ 438,725,000 277,748,000 -+- 58.0 313,381,000 -+-40.0 
Ist. Quar.... 368,137,000 = 266,206,000 + 38.3 307,499,000 --19.7 





FOREIGN TRADE. 


New York Statistics—Review of Export Markets— 
Foreign Contracts. 


Exports from New York for the week ending May 7 and 
imports for the week ending May 3, and total exports and 
imports for the year thus far, together with the corresponding 
movements a year ago, are herewith given: 

Exports. 














— ~ Imports. ~ 

: 1900, ° 1900. 
Week ....... $10,032,340 $9,582,638 $10,487,539 $10,379,357 
Year ........ 189,963,204 219,535,511 196,913,447 206,583,495 


The export movement for the week shows a falling off from 
last week of over $1,850,000, but is somewhat larger than for the 
corresponding week last year. Imports remain about normal. 


OUTLOOK ABROAD. 

Great Britain.—THE METROPOLITAN DistTRIcT RAILWAY.—So 
many contradictory reports have been published during the last three 
or four mouths regarding the plans of the present directors of the 
Metropolitan District Railway of London that it has been, and still is, 
quite impossible to make any definite statement as to the future policy 
or ownership of the road. <A few facts regarding the existing situation 
are, however, now tolerably clear. It has been obvious for some time 
that the competition of the Central London Underground, with its uni- 
form two-penny fares, superior speed, cleaner cars. and clearer atmos- 
phere, has had much to do with the disastrous decline in Metropolitan 
and District gross receipts. For the second half of 1900 the District 
Railway showed a falling off in the number of passengers carried of 
1,229,000, according to the /tailway Times, while the Metropolitan lost 
in the same period no less than 2,967,000. This showing has apparently 
led to a determination to hasten the conversion of the system to electric 
traction, and in the last copies of the London Zimes that reached this 
country there appears an advertisement of the solicitors of the company 
announciug their intention to apply at once for greatly increased 
powers by introducing into the bill at present pending in Parliament 
several additional clauses. The new clauses confirm ‘*any agreement 
that has been or may be entered into for the electrification and equip- 
ment of the company’s railways, together with ex:ensions, etc., as well 
as the Whitechapel & Bow Railway and portions of the London & 
Southwestern Railway,” and authorize the Metropolitan & District 
Company to constitute its proposed generating station at Lots Road, 
Chelsea, into a separate undertaking, and also authorize it to issue and 
dispuse of its unissued authorized capital and alter the dates to and 
from which its dividends are calculated. Another indication of the 
purpose of the management to meet modern conditions is a reduction in 
tares which was anrounced a few weeks ago. These changes have led 
to renewed rumors that Mr. J. 8. Forbes is to resign the management 
of the Metropolitan & District Company, and that he will be suc- 
ceeded by Mr. R. W. Perks, M. P., whois generally regarded as Mr. 
Yerkes’ representative. These reports have not as yet been confirmed, 
but they are so persistent and so explicit that it is quite probable that 
the changes indicated will shortly take place. The London Daily Mail 
is authority for the following: ‘* The District Railway has decided to 
adopt the system of electrical traction that has proved an experimental 
success on the Manhattan elevated lines in New York, in Chicago, and 
on other electrical railways. It is hoped that the work will be com- 
pleted in eighteen months, or two years at the latest. There will be no 
engines and no wires. <A generating station will be made at Chelsea, 
for which the railway has already statutory power to acquire land.” It 
is hardly necessary to add that this report has not as yet been con- 
firmed. It is reasonably certain, however, that the interests now 
gradually gaining the ascendency in the conduct of the affairs of the 
Metropolitan & District Railway will not introduce the Austrian sys- 
tem of electric traction that was apparently favored by the experts a 
few months ago, but will adopt an American system that is less experi- 
mental and more in harmony with the other systems at present em- 

loved in London.——ELeEctric TROLLEY Cars IN Lonpon.—It is now 
but little over a month since the first electric cars operated by the over- 
head contact system were run for public service on the streets 





of London. Their record thus far has been all that could be 
desired. On the opening days the cars of the London United 
Tramways Company carried over 100,000 passengers daily, and 
up to the present time no serious accident or delay of any kind 
has been reported. This is a very satisfactory showing aid one 
that is certain to greatly facilitate the conversion of the many horse 
railways still remaining in Great Britain to electricity. It is to be 
hoped that the extensive system operated by the London County Council 
will be among the first to be modernized in this way.——OPENING OF 
THE GLASGOW POWER StTatTion.—Another notable event during the 
past mouth was the opening by the Lord Provost and a distinguished 
company of the new generating station for the Glasgow Corporation 
tramways at Pinkston. The system now consists of 44 miles of track 
and over 600 cars, all now operated electrically. The power station is 
one of the most perfect in the world and contains a great deal of 
American machinery and apparatus. In fact the only engines that 
were ready to start on the formal opening day were the two 4,000-HP. 
engines mude by the E. P. Allis Company, of Milwaukee, Wis., the two 
similar engines of English construction not having been completed in 
time.——THE Export Tax on CoaL.—The last issue of the /ron and 
Coal Trades Review (London) contains arvery full and interesting 
symposium of public and private views in Great Britain on the subject 
of the export tax of one shilling the ton proposed by the Chancellor of 
the Exchequer in the present budget. Naturally, the majority of the 
opinions quoted are adverse, since they represent principally the coal 
trade itself, and allied interests that are opposed to the tax. Public 
opinion in Grexut Britain generally, however, appears to regard the tax 
as justifiable, a view that was clearly reflected in the vote taken in the 
House of Commons when the proposed tax was adopted by the decisive 
majority of 106. 

Egy pt.—Port Works at ALEXANDRIA.—Considerable extensions 
of the port works at Alexandria are beiug contemplated by the Ezyptian 
government. The coal conveyors ordered iu 1899, of an American firm, 
have arrived and will be ready to be used in « few days. In the report 
of H. M. Agent and Consul-General at Cairo the following high compli- 
ment is paid to these machines: ‘It has been stated by one of the best 
English makers of lifting plant that no British firm can turn out coal- 
handling appliances at all approaching these in rapidity and efficiency.” 
Electric cranes for other quays ure likely to be ordered shortly. 
New Raitway EquipMENT.—In an official report, recently issued by 
the President of the Egyptian Railway Board, it is stated that in the 
course of the next two or three yeurs it will be necessary to renew rails, 
bridges, locomotives, and in fact practically the entire equipment of 
several branch lines. It will be necessary to order a considerable 
number of new locomotives ut once, as many «heap Belgian locomotives 
have broken down.——-TRADE WITH THE SOUDAN.— There is an increase 
in the importation of cotton goods into the Soudan, owing to increased 
transportation facilities afforded by the railroad. ‘There is also a con- 
siderable demand there for candles, wind mills, steam pumps, small 
bridges, buildings of all sorts, and the tools and appliances needed in 
opening up a new country by pioneers. Light RaiLways.—The 
Egyptian government is doing all in its power to favor the construction 
of light railways in various parts of the country, and opportunities for 
the supply of material requisite to such enterprises may shortly be 
offered.— MACHINE ‘l'ooLs.—In the cou: se of a recent report the Chief 
Mechanical Enzineer of the Egytian Railway Administration paid the 
following high compliment to the American machine tools recently 
installed in one of the company’s shops: ‘**The nine machine tools 
comprise five wheel turning lathes, two turret lathes and two surface 
grinders, one of light construction and the secoud a much heavier 
machine. The wheel lathes are light in construction but leave nothing 
to be desired in their action; the turret lathes and light grinder are 
models in design, material and workmauship; whilst the heavier 
grinder combines simplicity and utility to perfection.” 

Turkey in Asia.—THE Proposep Baapap RaiLway.—One of 
the most interesting of recent railway projects in the old world is that 
of a group of German capitalists who propose, with the sanction of the 
German Emperor and the Sultan, to construct a railway tu Bagdad over 
the route which has been since the very dawn of history one of the 
great commercial highways of mankind Politically the new line is 
likely to be productive of far-reaching consequences inasmuch as it will 
establish a German ‘** sphere of influence” in Asia Minor, thereby 
counteracting to a considerable extent the growing Russian influence 
in that part of the world. Commercially also the road will be of great 
importance. In a report on the project Herr Schneider, a leading 
authority on the subject, states that at the present time the Anatolian 
railways export 250,000 tons of cereals, 100,000 tons of rocksalt, and 
40,000 tons of wool; in return they import 9,500 tous of iron and manu- 
factured goods from Germany, 6,00U tons of petroleum from Russia, 
and 4,500 tons of Austrian sugar. Turkey’s exports in breadstuffs are 
simply a bagatelle compared with its real aud undeveloped powers of 
production. Of all corn-producing countries Turkey has perbaps the 
greutest chance of coming to the front, and thereby competing with the 
United States in supplying Europe. This prospect holds good also with 
regard to the production of Turkish cvtton. All this, however, is 
largely a matter of potential rather than actual, or even probable 
development, and it may well be doubted whether even these alluring 
possibilities are sufficient to justify the expenditure of nearly $85,000,000 
which it is estimated the railroad will cost. 


Enudia.—ELecTricaL MAacHINERY.—The American Consul-General 
at Calcutta reports that there is an excellent opportunity for American 
firms to secure important contracts for electrical machinery and tram- 
way supplies at Lahore, the capital of the Punjab, as well asin other im- 

ortant Indian cities. Mr. Arthur Gray, barrister-at-law, and Mr F. C. 

emington, of the Bombay Tramway Company, are negotiating with 
the Lahore municipal committee for a concession of the monopoly of 
the supply of electric light and power within the municipal limits, for 
thirty years, on the general lines of the Calcutta concession. Their pro- 
posals also include an electric tramway line between the city aud the 
railway station, with a possible extension to Mian Mir. The municipal 
committee has agreed to enter into negotiations, provideu that the local 
government concurs and that satisfactory guaranties and an agreement 
on the general lines of the Caleutta license be entered into. Besides 
Lahore, which has a population of about 200,000, the following large 
cities of India have no electric planis; Madras, population 260,000, 
Delhi, 115,000, Lucknow, 150,000, Allahabad, 100,000, Agra, 200,000, Cawn- 
pore, 120,000, and Benares, 225,000. Madras, it is true, has one for tram- 
ways, but not for lighting. Electric lighting, though only introduced 
into Calcutta last year, is coming into general use A contract has also 
been let for changing the tramway from horse to electric power. Bom- 
bay, with a population of 750,000, has no electric light plant, and the 
tramways are operated by horsepower. It would seem that these cities 
were worthy of the attention of our manufacturers. 
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FOREIGN CONTRACTS. 


STEEL TRAMWAY Rati.Ls.—Liverpool, Eng- 
land.—-For the South Lancashire Electric Trac- 
tion and Power Company, Limited Supply of 
(a) 6,250 tons of steel girder tramway rails and 
190 tons of fish-plates ; and (b) switches, cross- 
ings and filling places. American tenders can 
now be made only by cable or through agents 
in Liverpool or London, as contract closes at 
noon on Monday, May L3. 


RAILWAY StTorEsS.—London, England.—For 
the Bombay, Baroda and Central India Railway 





Company. Supply of the following stores: 
Class A.—(1) Cast and shear steel; (2) India 
rubber hose, ete.; (3) Laminated springs; (4) 
Metals; (5) Panel plates: (6) Pig iron: (7) 


Spiral and volute springs; (%) Spring steel; (9) 
Steel crank arms; (10) Steel plates for boilers. 
Class B.—(1) Canvas and bunting; (2) Picks, 
phowrahs and shovels. American tenders for 
this and the two following contracts can only 
be made through agents in Great Britain, to 


whom. ecabled instructions may still be sent. 
Contract closes May 14. 
ELECTRICAL South 





Wales.—For the Corporation. Supply of two- 
phase motor alternatorsand switchgear. Speci- 
fications may be seen at the office of Messrs. 
Kinkaid, Waller & Manville, 29 Great George 
St.. Westminster. Contract closes May 15, 


ELECTRICAL MACHINERY.—Rochdale, Eng- 
land.—Forthe Corporation. Supply, delivery 
and erection of two 412-Kw. steam dynamos. 


Specifications, etc.. may be inspected at the 
office of Messrs. Lacey, Clirehugh & Sillar, 2 
(Jueen Anne’s Gate, Westminster, or obtained 
on payment of a fee of £2 2s., returnable. 
Contract closes May 16. 

LOCOMOTIVE AND TENDER.—Huelva, Spain.— 
For the Corporation, Supply of a locomotive 
and vender for use at the merchandise wkarf at 
Huelva. <A provisional deposit of 2,000 pesetas 
($386) is required. Address Secretariat of the 
Corporation. Contract closes May 20. 


PUMPING MAcHINERY.—Dewsbury, Eng- 
jand.—Messrs. C. H. Marriott, Son & Shaw, 
Engineers, Church St. Chambers, Dewsbury, 


invite tenders for a pumping plant capable of 


delivering 50,000 gallons per hour. Specifica- 
tions at above office. Fee, £1 1s., returnable. 


Contract closes Muay 24. 

WaTER WorRKs.—Carlisle, England.—For the 
Corpuration. ‘Tenders are invited for the 
execution of the works included in Contract 
No. 1, comprising the construction of collecting 
tanks; weirs; intakes; conduits; valve, screen, 
measuring, air, scour, and other chambers; 
river and railroad crossings ; a storage reservoir 
of about 175 million gallons capacity, formed by 
an eartnen embankment 860 ft. in legnth, with 
a concrete and puddle core 1,160 ft. in length ; 
with waste water weir, valve tower, outlet 
culvert, etc.; screening and collecting wells; four 
filters, each about 10,000 ret r. feet in area;a 
stream diversion channel, 1,572 yards in length; 
“a service reservoir, 5 maillion gallons capacity ; 
2 miles of stoneware pipe: the laying and joint- 
ing of 15 miles of cast iron pipe, ranging from 
20 in. to lO in. diameter; two dwelling honses 
and other buildings; the diversion of a public 
road ; the construction of bridges, accommoda- 
tion roads, drains, boundary walls, ete. Speci- 
fications and bills of quantities of Charles B. 
Newton, the Engineer. Fee, £10, returnable. 
Drawings can only be seen at office of the En- 
gineer. Contract closes May 25. 


WATER SUPPLY CONCESSION.—Jassy, Rou- 
mania.—The Communal Council of Jassy, in 
accordance with the resolution passed at its 
meeting held on the 16th of February, 1901, 
invites tenders for the concession for supplying 
the town, during a term of 40 years, with spring 
water from the Ruseni-Isvoarele-Popricani dis- 
tricts. ‘Tenders must be addressed : ** Au Maire 
de la ville de Jassy ” and endorsed ** Offre pour 
la concession de lalimentation d'eau de la ville 
de Jassy,” and all documents must be written 
in Roumanian or Freuch. The provisional 
security to be deposited at the time of tendering 
shall be 100,000 lei ($19,460) in Roumanian cur- 
rency or Government bonds. Onueceptance of 
tender the bidder is required to deposit an 
wdditional 100,000 lei, and must pay the engineer 
50,000 lei ($15,065) for his services in drawing up 
the specifications and plans, This latter sum 
in not returnable, Fifteen days previous to the 
date appointed for the delivery of tenders 
applicants must send in to the Council Offices 
documents or certificates showing that they 
have satisfactorily carried out contracts of a 


such contrac ete and where carried out. 
closes May 2 

STRUCTURAL STEEL.—Burgas, Spain.—For 
the Municipality. Supply and setting up of the 
iron, steel and roofing materials necessary for 
the market inthe Square of General Sante 
cildes. ‘The upset price for the work is 78,927.83 
pesetas ($14,255.07), and a provisional deposit of 
five per cent, is requisite to entitle any tender 





after 
similar nature, and stating the importance of | 
Contract | 
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Address 
(Contract closes 


to admission to the competition. 
Secretariat of the Corporation. 
May 27. 

SEWERAGE SYSTEM AND STREET PAVING.- 
Havana, Cuba.—For the Municipality. Sealed 
proposals will be received for constructing the 
sewerage system and street paving for the city 
of Havana. Information of —— W. J. Bar- 
den, Corps of Engineers, U.S. A., Chief En- 
gineer. ‘Tenders should be ih lea dt to the of 
fice of the Mayor, Alexandro Rodriquez. The 
work must be finished in four years. Contract 
closes May 29. 

ELECTRICITY PLANT.—Tonbridge, England. 
—For the Urban District Council. Supply and 
erection of the following plant for the Munici- 
mal Electricity Works: Section A.—Boiler 
ste plant: Two Lancashire boilers and ac- 
cessories, steam pump, injector and economizer. 
Section B.—Engine house plant: Two 50-Kw. 
steain dynamos, motor, transformer, and acces- 
sories. Section U.—Condensing apparatus and 
pipework. Section D.—QOverhead traveling 
crane. Section E.—Switchboard and _instru- 
ments. Section F.—Accumulators. Section 
G.—Electricity supply mains. Section H.-- 
Public are lighting. Section I.—House meters 


Section K.—Public incandescent iighting. The 
whole bound upin onespecification. Applicants 


must state for which section or sections they 
wish to tender, in order that the requisite draw- 
ings may be forwardedtothem. Tenderers are 
at liberty to tender for either section, but not 
for part of a section. Specifications of Mr. 
Robert Hammond, Consulting Engineer, 64 
Victoria St., Westminster, London, S. W. Fee 
£5 5s., returnable. Contract closes May 30. 
ELECTRICITY PLANT.—Dublia, [reland. For 
the Corporation. Supply of the following: 
Section M.—Main switchboards. Section N. 
Sub-station switchboards. Section O.—Trans- 
formers. Section P.—Are lamps. Section Q. 
—Are lamp pillars. The whole bound up in 
one specification. Tenderers are at liberty to 
tender for any section, but not for partof a 


section. Specifications of the Consulting 
Engineer, Mr. Robert Hammond, 64 Victoria 
St., Westminster. Fee £5 5s., returnable. 
Each tender must contain the names of two 


sureties, who will be prepared to execute a joint 
and several bona for the due performance of 
the contract, inasum of £20 per cent. of the 
contract price. Contract closes June 3. 

ELECTRIC TRAMWAY CONCESSION.—Barcelona, 
Spain.—The contract recently made for the ex- 
tension and operation of a systein of overhead 
electric tramways in Barcelona having fallen 
through new tenders are ealled for. The upset 
rate for fares, in regard to which competition is 
sought, is seven cents of a peseta (about 1.3! 
cents) per passenger per kilometer, and the 
duration of the concession is sixty years. A 
right of preference on equal terms is granted to 
a company at present asking for this concession, 
and the latter must in any event be re-embursed 
for the expense of plans, ete., which form the 
basis of the contract. A provisional deposit of 
6,284.77 pesetas ($1,212.96) must be made with 
each tender. Additional varticulars, if desired, 
may be had by addressing Dun’s Review. 
Address Ministry of Agriculture, Commerce and 
Public Works, Madrid. Contract closes June 3. 

STEEL RAILS AND FISH-PLATES..- 
Kngland.—For the Queensland 
Railways. Supply of 13,400 tons of steel rails 
and 953 tons of fish-plates. Address Queensland 
Government Office, 1 Victoria St., London, S. W. 
A preliminary deposit of one per cent. of the 
amount of the tender is required. Contract 
closes June 11. 

IRRIGATION PLANT.—Cairo, Egypt.—For the 
Government. Supply and delivery of the fol- 
lowing plant for the Etsa Drainage Pumping 
Station on the Upper Egypt Railway: 1.--Four 
vertical compound high-pressure condensing 
engines, each driving directly a centrifugal 
pump of about 40 inches diameter guaranteed 
to dischurge not less than 2 meters eube per 
second, or 172,800 meters cube per 24 hours on 
a@ maximum lift of 44 meters. ‘Tenders should 
state the dimensions of the engines and the 
average indicated horse-power. 2.—An instal- 
lation of six horizontal Lancashire boilers to 
serve the above engines, of which two will 
form a reserve Suitable auxiliary donkey- 
ee for feeding boilers should be ineluded. 

‘enders should quote dimensions and other 
details of the boilers proposed. The plant will 
be erected by Government under the superin- 
tendence of a competent agent representing 
the contractor. Delivery will not be taken till 
the completion of satisfactory trials. 
Tenders should state time required from receipt 
of order in which the plant can be landed in 
Egypt. Plans may be inspected at the office of 
the Inspector-veneral of Irrigation, Upper 
Kgypt, Cairo, to whom tenders, on stamped 

aper, must be addressed. Contract closes 
June 2o. 

ORDERLY Bins.-—Calcutta, India.--For the 
Corporation. Supply of 50 orderly bins delivered 
at the Corporation Workshops, Entally. Ten- 
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derers must send drawings, with dimensions 
marked thereon, stating material (which must 
be the best of its kind), price for the lot and 
date of delivery. Each bin must have the 
words *‘ Orderly Bin” in large raised letters 
cast thereon. Address Chairman of the Cor- 
poration. Contract closes July 1. 

Quay.—Saigon River, French Indo-China.— 
Construction of a quay on right bank of the 
Saigon River near Kian-Fat-Seng. A provis- 
ional deposit of 20,000 frances ($3,860) is required. 
Specifications may be obtained of the Direction 
of Public Works at either Saigon. Cochin-China, 
or Hanoi, in Tonkin, or at the offices of the Di- 
rection of the Inspector-General of Colonies, 
Ministry of Colonies, Paris. Contract closes 
July 1. 

BRIDGE CONTRACT AND CONCESSION.—Port- 
ugal.—Tenders are invited for the construction 
and working for ten years of two bridges over 
the Douro; the firstin front of Pinhao, intended 
to unite the main street, No. 34, with the district 
streets, Nos. 50 and 51, and the second at 
Pocinho, on the main street, No. 9, destined for 
the railway from Pocinho to Miranda, as well 
as for ordinary traffic. The specifications and 
plans may be seen at the Secretariat of the 
Administrative Council of State Railways. 
Tenders may be made for both or one of the 
bridges. <A provisional deposit of 2,000 milreis, 
or $2,016 per bridge is required to accompany 
any tender. Contract closes July 30 


Sales and Shipments. 





STRUCTURAL STEEL.—Monterey, Mexico.— 
The American Bridge Company, of Pittsburg, 
is reported to have been awarded another con- 
tract for structural steel required in the erection 
of the plant of the Monterey [ron and Steel Com- 
pany. This contract calls for some 2,500 tons of 
material, valued at about $130,000. 

LocoMOTIVES. — Finland. — The Richmond 
Locomotive Works, Richmond, Va., shipped 
twelve 16 x 24 ten wheeled passenger locomo- 
tives tothe Finland State Railways, Helsing- 
fors, Finland. These locomotives are duplicates 
of ten engines built by the Richmond Works 
for the Finland State Railways during last year, 
and constitute the third order received from the 
same source. 

ELEcTRIC CARS, AND STREET RAILWAY EQuIP- 
MENT.—City of Mexico.—Advices from Mexico 
state that the City of Mexico Tramways Com- 
pany is about to contract for the building of 20 

a +y ears with the St. Louis Car Company, of 

. Louis. Missouri. The cars will be utilized 
on the 16-mile extension which the Mexican 
company is now constructing. This extension 
will mean additional purchases of equipment in 
the United States. 

ELEcTRIC DYNAMOS AND CARs, — Bourne- 
mouth, England.—The contracts for four steam 
dynamos and 38 electric cars for the Bourne- 
mouth Corporation tramways were awarded to 
firms that will at least supply American designs, 
if part of their work is not done in the United 
States. There were 25 tenders for the dynamos, 
of which the lowest was that of the British 
Thomson-Houston Company, Ltd., and nine for 
‘ars, the contract being awarded to the British 
Westinghouse Electric & Manufacturing Com- 
pany, Ltd. 
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Foreign essidien Ginedenniitien, 

Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(83) CoTTON SEED AND Its PRopvucTs.—A 
Liverpool firm wishes correspondence with 
houses in the United States making a specialty 
of cotton seed and its products that is desirous 
of representation in the United Kingdom. 

(84) Corron SEED O1L.—A firm in Malta de- 
sires the representation of American exporters 
of cotton seed oil. 

(87) Pia Iron, Zinc AND IRON OrE.—A firm 
at Hamburg, Germany, desires correspondence 
with American concerns handling zine ore, iron 
ore and pig iron. | 

(88) Sirk CLorHs.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 

(90) BuTTER, LARD AND MeratT.—A firm at 
Berlin, Germany, desires to receive consign- 
ments of American butter, lard and meat. 

(91) MUSICALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 

Germans preferred) in the principal cities of 
South America. 

(92) Porato FLOUR AND DEXTRINE.—A ship- 
per at Hamburg, Germany, desires correspon- 
dence with importers of potato flour and dex- 
trine in the more important ports of the United 
States. 

(93) SHors.—A Boston shoe manufacturer de- 
sires selling agents in London and Paris. 

(94) SATIN FINISHING CoMPOsITION.—A house 
in Belfast, Ireland, manufacturing a satin finish- 
ing composition used by linen and cambric 
manufacturers, desires an agent in Boston. 

(96) KNiIvEs, Scissors, Razors, Erc.—An 
English firm manufacturing pen and pocket 
knives, table, butchers’, sheath, bushman. spear 
and dagger knives, scissors, razors, ete., desires 
an agent in Canada. 

(98) BuTTER.—An importing firm at New- 
castle-on-Tyne, England, desires shipments of 
original farmer’s butter from country districts 
in the United States. 

(100) RaiLway CAR FURNISHINGS, BRAKEs, 
Etc.—A firm at Berlin, Germany, desires cor- 
respondence with American manufacturers of 
supplies for cars. such as upholstery goods, 
blinds, carpets, brakes, ete. 

(102) DruGs, SPICES, GUMS AND COFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(103) WatcHEs, CLockKs, OPTICAL Goops, 
JEWELERS’ TooLs, Etc.—<A firm in Lancashire, 
England, desires correspondence with American 
manufacturers and exporters of clock and 
watch movements, watch cases, watchmakers’ 
and jewelers’ tools, materials and sundries, 
optical goods, ete. 

(105) FLour.—A<A firm in Malta desires to act 
as the representative of a good flour milling 
company in the United States. 

(106) RAILWAY MATERIAL AND ROLLING 
Stock, [RON AND STEEL TUBING, Etc.—An 
agent in France would like to represent in that 
country and Europe generally an American 
exporter of railroad materials. principally rails ; 
also iron and steel tubes for gas, water. steam 
boilers and locomotives, wagons for mining and 
road building contractors. 

(107) CHEMICALS, DruGs, Erc.—A firm at 
Hamburg, Germany, dealing in chemicals. 
drugs, ete., desires a representative in New 
York City competent to act as their buying and 
selling agent for America. 

(108) Foop Propvucts.—A St. Louis firm man- 
ufacturing food products desires connections 
with foreign houses handling such goods. 

(109) GENERAL AGENTs. —An energetic, push- 
ing firm at Chemnitz, Saxony, desires to re- 
present a first-class American house as buying 
or selling agent. 

(110) Horse BLANKETs.—An English manu- 
facturer of woolen blankets, ete., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 

(111) Insect Powper.—A firm at Trieste, 
Austria, desires correspondence with concerns 
willing to handle their insect powder in the 
following cities: New York, Philadelphia, 
Washington, Chicago, St. Louis, New Orleans 
and Montreal. 

(112) WooLens.—An English manufacturer 
of woolens desires a selling agent in Canada, 

(113) Faney Goops, Toys AND OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 

(114) Waunut, Hickory, Pirro Pine, Ere. 
A commission house at Berlin, Germany, is 
desirous of representing American exporters of 
walnut, hickory and pitch pine, in logs and 
planks, as well as staple articles in other lines. 
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INDUSTRIAL. NOTES 


Libby, MeNeill & " Libby, packers, Chicago, 
are completing anew smoke house which will 
cost $100,000. 

Nelson Morris & Co., Chicago, are putting 
up new office buildings and a large tin shop 
which will cost $700,000. 


The Crane Co.. of Chicago, manufacturers of 
pipe, fittings, ete., are about to erect a $100,000 
office building next to their present plant. 

The Anglo-American Provision Co., Chicago, 
has broken ground fora new addition to its 
extensive plant, a beef department, to cost 
$300,000. 

The Pencoyd plant of the American Bridge 
Company shipped during March 7,339 tons. This 
is holies d to be the largest month’s shipment 
ever made by any bridge shop in the world. 


The American Bridge Company will furnish 
to the Lilinois Central Railway Company all of 
the bridge work required on this railroad during 
1901. About 3,000 tons of steel will be used. 


The Bullock Electric Manufacturing Com- 
pany. of Cincinnati, and the Wagner Electric 
Manufacturing Company, of St. Louis. have 
effected a combination of their selling organiza- 
tions. 

The contract for the steel structure of the new 
East River bridge has been awarded to the 
Pennsy)vania Steel Company, of Philadelphia, 
whose bid was $1,123,400. The bridge will be 
completed in about twenty months. 

The Diamond State Steel Co., of Wilmington, 
Del., now have five 50-ton furnaces in operation, 
and are building a new structural mill for 
manufacturing angles, tees, channels and beams 
to be used principally in ship building. 

The Filer & Stowell Co., of Milwaukee and 
Chicago, have secured acontract fora2,500 horse- 
power Corliss engine for the Detroit United 
Railway Company of Detroit, and for an 800 
horse-power engine for a firm at Mishawaka, Ind. 

The Crucible Steel Casting Company, of Mii- 
waukee, Wis., has recently secured three acres 
of ground at Allisville, a suburb of that city, 
where they will at once begin the erection of a 
large manufacturing plant to be completed 
within a year. 

The Birmingham Car Works, Birmingham, 
Ala., have received another large order for the 
Southern Railway. This company is now at 
work on 1,250 cars forthe Southern and 1,000 
cars for the Choctaw, Oklahoma & Gulf Rail- 
road. 

The new Chicago plant of Swarzschild & 
Sulzberger Company. of New York and Chicago, 
is going up rapidly, and will be completed by 
Sept. Ist. Thev have decided to add a soap 
factory and lard refinery which will increase 
outlay to $1,500,000. 

The American Engineering Works, of Chicago, 
are about to erect a plant for the manufacture 
of ore cars, small steel cars for all purposes, 
steam hammers, pneumatic riveting tools and 
mining machinery. They will also shortly build 
a machine shop and a plate and sheetiron shop. 

Financial arrangements have been completed 
for construction of seven miles double-track 
railway for the Lawrence Electric Railway 
Co., of Lawrence, Kan. This will be the first 
electric road there. The company will issue 
yold bonds for $150,000, running 25 years at 5 
per cent. interest. 

The Webster Manufacturing Company, of 
Chicago, have secured contracts for the elevat- 
ing, conveying and power transmitting ma- 
chinerv for the Consolidated Cement Company. 
Milwaukee, Wis., and for all the power trans- 
mitting machinery for a large mining company 
in Monterey, Mexico. 

The Haubtman & Loeb Company, Limited, 
New Orleans, manufacturers of general ma- 
chinery and dealers in engineers’ and mill sup- 
plies, report securing contracts to build several 
large sugar apparatus for Louisiana and Mexico. 
They have also sold several oil well outfits for 
the new Texas and Louisiana oil flelds 


The Gillette Herzog Manufacturing Company, 
the Minneapolis branch of the American Bridge 
Company, is shortly to increase their stock of 
raw materials by a thousand tons, and to keep 
that stock maintained so that it will be possible 
to fill orders on short notice. The plant will 
then carry the second largest stock of materials 
for bridge construction and general steel work 
in the United States. 

The boiler contracts for the three new plants 
to be erected in the Pennsylvania coal regions 
by the Delaware, Lackawanna & Western Rail- 
roxud have been awarded. The contract for the 
Hampton colliery, calling for 15 boilers aggre- 
gating 4,695 horse-power, was awarded to the 
Babeock & Wilcox Co., and the same firm se- 
cured the contract for the Dedge collierv, com- 
prising: ten boilers of 313 horse-powereach. The 
contract for the Woodward colliery was awarded 
to the Sterling Boiler Company and includes 
eight boilers aggregating 2,530 horse-power. 











FOREIGN: SAILINGS, 


May 15 to June 15. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
eharter will be furnished on application to 
Dun’s Review. Mail steamers are marked 
thus*. 

NEW YORK SAILINGS. 


To Liverpool. Line, 
Wed., May 15..Majestic*.......... White Star 
eee as Leyland 
Sat., S Fe. eT 6 kc cccécccccce Cunard 
Tues., ‘* 21..Bohemian............. Leyland 
od ae Ft 4 enAs . White Star 
wen, © Bee | uci ™ oe 
Fri., “ 24..Cutic iiiiudsdiew ea “ o 
Sat., ss .Philadelphian ....... - Leyland 
" a 8. Ea ee Cunard 
Wee., * Wie ROMOOMEO cécccecccs White Star 
met, CUD 3... A io vn ceccvccesse Cunard 
ae - ee Leyland 
Tues., *“° 0 sGia a 6's ce wens White Star 
Sat., « Ee eee Cunard 
“ewe Fe Lee White Star 
sat., ** %..Campemie*.....s.- ---. Cunard 
* WO. Fa batindshedue - Leyland 


To London. 
Sat., May 18..Minneapolis... Atlantic Trans. 


6 25..Mesaba ..... “a 

Thur., ‘“ 20..A Steamer... ......... Netlonal 

Sat., June 1..Marquette .... .: Atlantic Trans. 
“ - 1..Minnehaha .... oe o¢ 
o ée 8..Menominee .... = = 
o Wen os cbccc ot o 

To Glasgow. 

Sat., May 18..Ethiopia®..........cce. Anchor 
e ee i8..State of Nebraska. .Allan-State 
oe o me co MEE ccwvccecsed .--- Anchor 
‘* June . Laurentian. ........2 Allan-State 
“ 4 -City of Rome® .........d Anchor 
o6 oe I 66 
ee “ . 2 Anchor 
ee ge a Allan-State 


To Manchester. 


Sat.. May 18..Mozart........Lamport & Holt 


6 © 6=—r 2... Calderon..... 

‘ June 1..A Steamer .... “ of 

a “ 8..A Steamer .... “ - 

of o 15..A Steamer .... " o 
To Newcastle. 
i> Bee musta ods cw csensd enous Wilson 
To Hull. 
a, Be Bence cccckwenswces Wilson 

oe ée ie Ey ee ee 

‘+ June ID bee oe peg ae “ 

“ “ a. Mantele A gee ty Gree SS Min 

os ea ee ee - 





GEORGE VY. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


Pintsch Light. 


The Standard Railroad Cer Ilumimant—in use on 


105,000 Cars, 4,500 Locomotives and 1,150 Buoys 


and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand 

ard by roo of the principal railroads of the U nited 
states. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bidg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT ta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates quoted to and from 
all parts ab ‘ 
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DUN’S REVIEW 














To Dunkirk. 


Wed., May 15..A Steamer....... Barber & Co. 
To Southampton. 

WOR, SE Bech BOE’ ccc ccccces American 
oe.  * Ticceee wcccds ..--No. Ger. Lloyd 
Wed., ‘** 22..New York*..........American 


Kaiser Wilhelm der Grosse 
No. Ger. Lloyd 


een.  * Re 


wen. “Be BE cece scocesasd American 
Thur., ‘* 30..Barbarossa. .... No. Ger. Lloyd 
Wed.. dame §..86. WsOGE” ...<ccccces American 
Tues., ** 11..Kaiserin Maria Theresa, 


No. Ger. Lloyd 
Ther, * 3..Friedrich der Grosse * 


To Bristol. 


Sat., May 18.. Wells City......... Bristol City 
Ther., *“ 23..Kameas City ....... - 
Tues., ** 28..Llandaff City...... os 
June .- Boston City........ 
” ..Brooklyn City..... _ 
To Havre. 
Wed., May 15.. Bordeaux ..... ee rench 
Thur... “* 136..E@ LtTEIRe ..ccccceccee 
“a ‘¢ 23..La Champagne™*........ - 
' 30..L’Aquitaine® ........... ” 
« June 6..La Bretagne* .......... " 
e OF ce REED ¢ vcccesenee os 


To Hamburg. 


Thur., May 16..Deutschland....Hamburg- Am. 
“ ‘** 93..Augusta V ictoria 
se s 23)..COeEROER” . ccoce ws ee 
‘* June 6..Furst Bismarck. . . “ 
ss * 13... Deutschland ..... ” " 
To Antwerp. 
Wed., May =p Red Star 
Sat., 18.. British Prince ........ Pheonix 
W ed.. 22..Vaderland’........... Red Star 
“ 6 Fc EE ciccccces ~ = 
Sat.. June 1..Pennland*........... pee 
om. “ Bice cccnccecccccce 2 Shc 
Sat., © B.D TR c 0 ccccs cee Phoenix 
Wed., Me Bc EE  ecccsvceses Red Star 
Sat., << 35..8¢. Cathbert......---- Phoenix 
To Rotterdam (via Boulogne). 
Sat., May 18..Rotterdam*...... Holland-Am. 
= " 25..Amsterdam”...... - + 
‘* June i  1..Statendam”*....... ” ” 
$6 $e TR —p EP - ata 
66 15..Maasdam* ........ - = 
To Stettin, Copenhagen and Christiania. 
Sat., May 18. ne’ sense Scandinavian- Am. 
About June 2 22..Nicolai II. “ 
‘¢ 25..Arkansas” .. os 66 


To ieee 


Thur., May 16..H. H. Meier ...No. Ger. Lloyd 


a. ~~ Te. Lahn A ee 

Thurs., ** 23..Neckar......cc.- a y 
‘o ‘* 30.. Barbarossa ...... pe 7 
‘* June 6..Koenigin Luise... ‘* ~ 


Tues., ** 11..Kaiserin Maria Theresa és 
To Naples and Genoa. 


Wed., May ty MPUEGEORG..« ncvccecsevecs Italian 

Sat., os .. Kaiser Wilhelm II.” 

No. Ger. Lloyd 

_. 22... .. Washington. . —— 
6 ee OU ET oe os 

eh GR Bictel cocenccoes No. Ger. Lloyd 

eis —  : - Bi dcdkdecéacencs Italian 

Sat., ie. Bal cbeiuses No. Ger. Lloyd 

Wee., “ Te. ceRRRRUGES .ccccccce ...-Italian 

Sat., © SF nctate cd No. Ger. Lloyd 

To Naples (via Marseilles). 

Wed., May 8..Massilia.. i. Fabre 

Sat., Oe a a Si aes ath delim: 
és PD oi teh ee ew eis os 

Thur.,June13..Britannia ............... ? 

To Venice and Trieste. 

Wed., May 15..Picqua..... Med.& N.Y 8.58.Co. 

To Jamaica, Colombia, Nicaragua and Costa 

ica. 

Sat., May i11..Allegheny® ..........20224 Atlas 
be sé 18_. Altai” UO eae y Gay eT See ss 
wn, || OR erR “ 
. I i eS bee ee 

To Havana and Vera Cruz. 

is GE Ss IN wcccescctceccess Ward 

Sat., ae ge ee a 

Wed. PE 6 occecchaeene 

Sat., 1 FD. . BEOTTO CRGEIO" . cc cccccccss + 

W ed., ak (SEE a 

To Matanzas and other Cuban Ports. 

es ee ne 0 0050008 ovcee de Munson 
os SD Masel ceowesesde ce 

To Hayti and Colombia. 

Wed., May 15 >. NN... cxsdvessi Cameron 


. Lauenburg 


To Porte Rico. 


Sat., May _ San Juan*.N. Y. & P. R. S. S. Co. 
‘* June . Ponce’* 

To Perto ee, Venezuela and Curacao. 

Sat., May 18..Caracas*............ Red “ D” 
7 oe De . .nceccummes ” 
‘“* June 1..Philadelphia*....... a es 
oe so 8..Maracaibo* ......... -* ~ 

TE ee - 


To Ports in Windward isfande. 


Tues., May 14..Caribee ......- Quebec 5.8. Co. 
Sat., ‘s 25..Fontabelle .... oe oa 
Tues., June 4..Roraima ...... o ™ 
Sat., “ 15.. Madiana pawens ” “1 


To Dominican Ports. 


ies GE Block! BOOED cocucoswcocces Clyde 
WwW ed., FPO bidwsctsccuseos ” 
To Nassau, N. P. 
Wed., May 22..Antilia*...... Bahamas 8S.S8.Co 
To Colon. 
Tues., May 21..Allianca ..... Panama R.R. C 
" a FO Seer 
‘* June 4..City of Washington 2 
= en dh oeeees «s or 


To Rio Janeire, Pernambuco, Bahia, Santos 


and Brazilian Ports. 


Mon., May 20..Wordsworth . - Lamport & Holt 
Wed., June 5..Hevelius...... 

To Montevideo, Buenos Ayres and Rosario. 
Sat., May 18..Flaxman...... Lamport & Holt 


To West Coast of South America. 
About May 25..Cumbal.... W. R. Grace & Co. 
‘* June 10..Cromarty..Flint, Eddy & 


Am. Tr. Co. 
To South Africa. 
Fri., May 31..Susquehanna.... Barber & Co. 
Wed., June 5..Beira........... Norton & Son. 
To Australia nad New Zealand. 
Wed., May 15.. Knight Templar. Norton & Son. 


Mon., ‘** 20..Langton Grange. or 
Se = - 
Mon., June 10..Southern Cross. a 
To India. 

Sat., May 25..Amana.......... Norton & Son 


To China, Japan and Manila. 
Sat., May 25..Satsuma...... ..Barber & Co. 


BOSTON SAILINGS. 
To Liverpool. 


Sat., May 18..Houseman.......... Dominion 
” ‘* 18..Winifredian .......... Leyland 
a OR ee Warren 
Wed., ‘** 22..New England ....... Dominion 
Sat., Ss De at064<econscens Cunard 
Wed., ‘* 29..Lancastrian........... Leyland 
ls GD Bec ee sowewceccénewes Cunard 
- ” BN Se Warren 
Wed., ‘* 5..Commonwealth...... Dominion 
“ 6 Ds dnwtceseees Leyland 
Sat., 6 Ba bts cevescunas Cunard 
ee, Sch kdiccctcancas Leyland 
Sat., 0 EE ahbecuescécets Cunard 
" © Bcc WEEE. so oc ence Dominion 
To London. 
Fri., May 17..Virginian....W. & F. Leyland 
ss * 24..Anglian ..... a va 
5 ‘* 31..Bostonian ... e 
To Hull. 
Taur., May 16..O0ntarie .....cccccesces Wilson 
Sat., FEE nubscscvccedces eee 
To Glasgow. 
at., TE Fd. .- AMAPTIAR. occcceccscecccs Allan 


To Christiania, Copenhagen and Stettin. 


Sat., May 25..Antwerpen........ Scand.-Am. 
To Hamburg. 
ZOOL., MEAT BS... AUB. ccccccceces Hamburg-Am, 


To Jamaica and San Domingo. 
Wed., May 15..Adm’l Farragut. Unit’ d Fruit Co 
Fri., ‘* 17..Adm/’l Scbley.. 


Wed., ‘ 22..Adm’l Dewey... ” “4 
Fri., ‘* 24..Adm’l Sampson ” o 
Wed., “© 29..Adm’l Farragut ss 
Fri., ‘* 31..Adm/’l Schley.. a ” 
Wed., June 5..Adm’l Dewey . = 3 
Fri.. * -Adm’l Sampson ‘* os 
——, 12" -Adm’] Farragut ‘“ “ 
Fri. ‘ 14..Adm’1 Schley... * " 


MONTREAL SAILINGS, 
To Liverpool. . 


Fri., May 17..Lake Superior.Elder-Dempster 
is =~ Bac tee ncceccenaseensse llan 
—_—_ = —“ -Lake Simcoe..Elder-Dempster 
—_— * = eer ee Allan 
——. ™ .. Lake Ontario..Elder-Dempster 
Sat., June "Sees wibieewenbheadsad llan 
a 7..Lake Champlain 


Elder-Dempster 
To Glasgow. 


Wed., May 15..Kastalia.......... .- Donaldson 
ee, * . Te ED ccccnesccsosuns llan 
Cin ~ . Beh cnstagesnontl Donaldson 
Fae 0 aS Allan 
ks © Mme cotudcocececs Donaldson 
To London, 
Watcp SE EC cc ROOD ccccccccscovcs Thomson 
ite ~~ “Dis esececanas Elder-Deinpster 
" a NERS Allan 
Pri. * - SEs: biases dssnits Atlas Thomson 
Sat.,  ‘* .-Montezuma....Elder-Dempster 
7, * BO ree Thomson 
Sat., June ‘i _.Montevidean..........«.. Allan 
To Bristol. 
F ri. , May 17..Lycia..........Elder-Dempster 
‘© = 24... Monterey...... - - 
To Manchester. 
Wed., May 15..Manchester Importer. Manch’r. 
Mon., ** 20..Manchester Corporation ‘ 


Thur., “6 30. 
To Belfast. 


. Manchester City.... 





Tues., May 14..Rathlin Head....... Head Line 
Sun., ** 26.. Dunmore Head ..... - 
Thur., June 6..Tow Head .......... - 

To Dublin. 

Sun., May 19..Malin Head..... ----Head Line 








To Leith. 


Fri., May 17..Bellona........ snes Thomson 

To Aberdeen. 

Thur., May 23..Escalona............. Thomson 

To Cardiff. 

W ed. ge eae Lord 
- 29..Lord Charlemont ........ “ 

To Antwerp. 

—— » A tin ED. caccvecenenes Leyland 
“ 5 REESE Furness 

on, June 10..Cebriana ............ - wip 

To Hamburg. 

Tues., May 28..Westphalia..... Hamburg-Am. 

Tues., June 11..Teutonia....... sas - 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat., May 18..Rhynland........... American 
” o 25..Westernland ........ 
‘* June 1..Belgenland.......... 
os ” 8..Waesland ........... a 
as . SPs cs ona cscccods ” 
To London. 
Sat., May 18..North Point.. Phil. Trans-Atl. 
Teee., “ 231..Mentama....ccs Atlantic Trans. 
Sat., ‘* 25..Eagle Point...Phil. Trans-Atl. 
Wed., June 5..East Point.... ‘‘ ee 
To Leith. 
Sat., May 18..Birchtor......... Cosmopolitan 
To Bristol. 
Sat., May 25..Planet Mars.. - Phil. Trans- Atl. 


‘* June 15..Planet Mars.. 


To Hamburg. 


coe FO OT Brauer 
Sat., Ros ceenee Atlantic Trans. 
" 25..Blaamandin............ Brauer 
Wed., “* 2..Abyssinia...... Atlantic Trans. 
ii. Qe 2 an, ccontéecchakns Brauer 
—_ 7..Pontos......... Hamburg-Am, 
To Rotterdam. 
WwW ed., May 15..Euxinia ......... Cosmopolitan 
‘** 29..Pennmanor...... ” 
BALTIMORE SAILINGS, 
To Liverpool. 
Sat., May 18..Vedamore............ Johnston 
—_ PE ncecdoscecue - 
is Se Bee ckina bcsewcecece - 
To Glasgow. 
Wed., May 15..Salacia............. Donaldson 
Pe 00 - 
© 6€6©dame §..Parthenin ..cccce-- 
To London. 
Mon. - May 13..Michigan ...... Atlantic Trans 
. 20. sEE cc ccccesco " 
4 mS. Beene anetsiencnnes - si 
To Dublin. 
Mon., May 13..Lord Downshire ......... Lord 
To Belfast. 
Tues., May 21..Lord Dufferin............ Lord 
To Bristol. 
is SE Ese Rcntacendcvcssnscveva Bristol 
To Rotterdam. 
is HE En PID cececcccossce Neptune 
66 ” . Ba ci ceiiceutmaneen - 
‘‘ June 8..Queen Wilhelmina... " 
To Hamburg. 
Sat., May 18..Bethania ....... Hamburg-Am. 
66 — =< i £° °98 ae - 
To Antwerp 
Thur., May 2 B. 3..Fitzclarance........... Puritan 
Mon., June 3..Storm King........... ” 
To Bremen. 
Wed.. May 22..Koeln......... No. Ger. Lloy d 
oe ‘s— 6 29... Frankfurt .... " 
‘ June 5..Hannover..... - 1s 


NEWPORT NEWS & NORFOLK SAILINGS. 
To Liverpool. 


Wee, SEE UD.  RMGREO. c cccnccssucess Virginia 
Sun., ‘* 19..Rappahannock.C. & O.58.S. Co. 

” oe FED cwcescdeccdse Virginia 
Wed., June 5..Riojano .......C . & O. 3.58 Co. 


To Glasgow. 


Sat., May 25..Almora............. Donaldson 


mem., SURO 10.. TOGA. ..-ccccece; 

To London. 

Tues., May 19..Appomattox ..C. & O. S.S. Co. 
Sat., ‘** 25..Greenbrier.... oe e 
Wed., June 5..Alleghany ........... Virginia 
San., “ 9.. oo - C. & O. 8. S Co. 
Mon., ‘** 10..Powhattan. 

To Belfast. 

ke Ge BE sp ROS scoccscecevécences Lord 
To Dublin. 

i Ht Posen «cesescesonceoneed Lord 
Hat.. dURO 1D..A BtORMCP .ccccccccceccces 

To Antwerp. 

Wed., May nt .St. Leonards.......... P hoenix 
Sat., i Ee stn aiecsene 


To TE ny 


eg GT Gece no sceeccees Holland-Am 
Set., June 15..Zingara ......... ° <: 

To Rotterdam. 

Wed.. May 15..A Steamer ....... Holland-Am 
Sat., June 15..A Steamer ....... 

To Hamburg. 

Sat.,May 20..Drumgarth............. Union 

Gee . Bsc cesecsocnc souuune “ 
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NEW ORLEANS SAILINGS, 
To Liverpool. 


Wed., May 15..Chancellor ........... Harrison 

Sun., ‘* 19..Floridian....Leyland W. India 
we “ 19..William Cliff 4 

ie SF) —— re Harrison 


Wed., ‘ 22..Tactician.. 
—_  ™ 28.. Louisianan.. Leyland W. India 


Thur., *“ 2..Dietator...... . Harrison 
Fri., ** 31L..Nicaraguan.. Leyland W. India 
Wed., June 5..Louisianian .. 

ae 0 eee Harrison 


ee: BC. oss akon seneaus 


To London. 
Wed., May 22..Wilberforce. Leyland W. India 
ae,  * Wo BEE... .. Elder-Dempster 


Thur., ** 30..Cayo Romano........... Cuban 
Sun., June 2..Cayo Mono.............. - 
Mon., ** 10..Cayo Romano........... “ 


10.. Ethelwalda _... 
Wed., ‘** 12..European.. 
To Hull. 
Sat., Muy 25..A Steamer............. Wilson 
Mon., June 10..Custello................ 6 
To Avonmouth. 
Thur., May 16..A Steamer. Hammond’s Agency 
To Belfast. 
Sat., May 25..Bengore Head ...........Head 
Wed., June 5..Inishowen Head...._..... ss 
To Bristol. 
Wed., May 15.. Bristol City......Muller’s Line 
Mon., June 10..A Steamer....... Muller, 

Baeccich & Clement 


Elder-Demster 
.. Leyland W. India 


To Havre. 
Sat., May 25..Istrar......... Elder-Dempster 
To Antwerp. 
Wed., May 15..A Steamer.... Elder Dempster 
" ; 15.. Ruperra .. Hammond’s Agency 
Sat., ‘**  25..Montealm..... E ider- ‘Dempste r 
Teer., “* B.A Steamer. 
Fri., ‘+ 31 Otanes.. ...-.-- Mendiaidua 
Mon., June 3..A Steamer........ Belgiuan-Am. 
Wed., ‘* 5..A Steamer. Hammond’s Agency 
To Hamburg. 
Wed., May 15..A Steamer..... Vogemann- 
Hammond 
Mon., * 20. .Elswick Manor. “ “ 


Sat., ‘ 25..A Steamer ....Elder-Dempster 
Sun., June 2..Abessinia....... Hamburg-Am. 
Mon., June i10..A Steamer ..... Vogemann- 


Hammond 
To Rotterdam. 
Wed., May 15..Llandrinded ......... Radcliffe 
Bein ** Bian ED. cc cccccces - 
Sat., ‘* 25..Trekieve ...... Rotterdam-Am. 
Sun., * 2..A BStenmeer ........... Radcliffe 
Wed., June 5..A Steamer ........... ” 
Mon., 7? Bande SE ccawmese ves ™ 
To Genoa. 
Mon., May 20..Ogono............. Mendialdua 
Set.. 25..Citta di Palermo........ Creole 


Mon., June 10..Citta di Messina ........ 

To Copenhagen. 

i ee ere Scand. “Am, 
Sat., June 15..Alabama........... 

To Bremen. 


Wed., May 15..A Steamer..... Vogemann- 
Hammond 

. eee 3 Fre renee Argo 

Mon., June 10..A Steamer..... V ogemann- 
Hammond 

To Barcelona. 

Mon. . May 20..M. M. Pinillos......... Pinillos 

Bcc OOD TOD. ccc coccccccces Prats 

Wr UD Bibs cI. oc ccc ccccccccevce= Aznar 

To Trieste, Venice and Fiume. 

Mon., May 20..Aquileja...........: A ustro- Am. 

Sat., June 15..Betty.............-. 


CHICAGO SAILINGS. 


To London (via Montreal). 

Mon., May 13..Northeastern. ....North- 
western S.S. Co. 

To Liverpool. 

Thur.,June 18..Northwestern....... North- 
western S.S. Co. 

To Hamburg (via Montreal). . 

Tues., May 21..Northtown .........North- 
western S.S Co. 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 

Tues., May 21..Coptic*..Occidental & Oriental 
Wed., ‘ 29..Am. Maru*.Toyo Kisen Kaisha 
Thur., June 6. ps canudaeen Pacific Mail 
Fri., ‘14. Gaelic... Occidental & Oriental 
To Honolulu, Auckland and Sydney. 

Sat., May 18. ao * Oc eani¢ S .S. Co. 
Wed., “ 29..Sonoma* ; 
Sat., June 8.. Mariposa* 


TACOMA SAILINGS. 
To Yokohama, Kobe, Shanghal and Hong 
ong. 
Thur., June 6..Olympia* ....... Nor. Pac. Ry. 
To London (via Suez Canal). 


Thur., May 30..Glenesk.... Nor. Pac. 8.8. Co. 





INVESTMENT NEWS. 
° Bond Offerings. 


BatH, Me.—Proposals will be received until 
May 22 for $215,000 4 per cent. 30-year bonds 
for the Penobscot Shore Line Railroad. These 
bonds are guaranteed by the city and assumed 
by the Maine Central Railroad. 


WINNIPEG, MAn.—This city offers for sale, on 
June 28, $956,708.22 34 and 4 per cent. deben- 
tures of various maturities. D. S8. Curry is 
City Comptroller. 

FRANKLIN TownsHip, Essex Co., N. J.— 
Bids,will be received by W. Ackerman, District 
Clerk at Nutley, N. J., upto May 14, for $28,000 
4 per cent. gold bonds. 

LAKE LINDEN, Micu.—Sealed proposals will 
be received until May 15 for the following des- 
cribed bonds: $25,000 due in 10 years; $25,000 
due in 20 years ; $25,000 duein or before 30 years. 
The bonds will bear interest at the rate of 4 per 
cent., payable semi-annually. Of the total 
amount, $25,000 will be used for refunding out- 
standing bonds, $40,000 for sewer purposes and 
$10,000 for the erection of a town hall. Jacob 
Steffes is clerk. 


POWELL County, Mont.—Sealed proposals 
will be received until June 5 for $75,000 4 per 
cent. bonds. They will be in denomination of 
$1,000 and redeemable at the pleasure of the 
county after July 1, 1911, and payable on th 
1, 1921. Proposals must be filed with James 
Mills, County Clerk at Deer Lodge, Mont. 
certified check for $1,000 must accompany ei 
proposal. 

SALT LaKE City, UtTan.—Sealed proposals 
will be received until May 14 by J. O. Nystrom, 
City Recorder, for $200,000 4 per cent. bonds. 
They will bein denomination of $1,000 each, 
dated July 1, 1901. Each bid must be ac- 
companied by acertified check on some local 
bank for 5 per cent. of said bid. 

LINCOLN, NeB.—Beman C. Fox, City Treas- 
urer, will receive proposals until June 3 for 
$55,000 4 per cent. for the construction of a 
lighting plant. Interest will be paid semi-an- 
nually; principal payable in 20 years, optional 
in 10 years. A certified check for #500 ona 
Lincoln bank must accompany each bid. 

New YorkK City.—Comptroller Bird 8S. Coler 
will receive proposals for #5,885,000 35; per 
cent. corporate stock of the City of New York 
on Tuesday, May 14, at 2 o’clock. 

ATLANTA, GA.—Bids for $200,000 34 per cent. 
gold bonds will be received until May 30. The 
bonds are in denomination of $1,000, interest 
payable semi-annually. J. H. Goldschmith is 
City Comptroller. 

MiLEs City, Mont.—Bids will be received 
until June 1 for $8,000 6 per cent. gold public 
building bonds. The bonds are in denomination 
of $1,000 and are dated July 1, 1901. Interest 
will be paid semi-annually. Principal matures 
in 10 years, subject to call after 5 years. A cer- 
tified check for 5 per cent. of the bonds must 
accompany proposals. 

SELMA, ALA.—Bids will be received until May 
20 by H. H. Stewart, City Clerk, for $25,000 
bonds. 





Bond Sales. 


WHITE PLarins, N. Y.—The $100,000 34 per 
cent. 30-year road bonds were awarded to W. J. 
Hayes & Sons at 104.04. . 


Cofioges, N. Y.—The Mechanics’ Savings 
Bank, of Troy, purchased at public auction 
$14,930 3) per cent. 1-4-year bonds at $25 
premium. 

CHICOPEE, Mass.—The $30,000 34 per cent. 
% 4° =~ (average) bonds were awarded to W. 

ayes & Sons at 104.395. 


St. JosepH, Micu.—The $10,000 4 per cent. 
20-year bridge bonds were awarded to Trow- 
bridge & Niver, of Chicago, at 105.81. 

BAKER City, OrE.—The $15,000 5 per cent. 
10-20-year optional school bonds were awarded 
to N. W. Harris & Co. at 106.06. 


MILWAUKEE, Wis.—The $460,000 3} per cent. 
104 aoe | (average) bonds were awarded to E. 
ollins & Sons at 192.83. 


gh eet R. I. —The $15,000 34 per cent. 30- 
yeur school bonds were awarded to the Savings 
Bank of Newport at 107.15. 


NEWBERN, TENN.—The $10,000 5 per cent. 
improvement bonds were purchased by Devitt, 
Tremble & Co., of Chicago, at 107.10. 

HARNET County, N. C.—The $12,000 bonds 
were awarded to Seasongood & Mayer, of Cin- 
cinnati, at 110.668. 

HYATTSVILLE, Mp.—The $30,000 water works 
bonds were purchased by Hambleton & Co., of 
Baltimore. 

CALHOoUN County, ALA.—Roby Robinson, of 
Atlanta, has purchased the issue of $100,000 in 
bonds at a premium. ‘The bonds bear 4} per 
cent. interest. 

















BOND OFFERINGS | 


PAYING 3.75 TO 4.80%. 


Baltimore & Ohio S. W. div. 3%s. 
Fla., Cent. & Pen. Con. 5s. 

Fort Worth & Rio Grande 1st 3-4s. 
Gal., Har. & San Ant. Ist 5s. 
lowa Central Ry. Co. Ist 5s. 
Long Island City & Flush. 1st 5s. 
Louis., New Albany & Chic. 1st 6s. 
Missouri Pacific Trust 5s. 


Minn. Gen’! Elect. 1st Con. 5s. 
Rio Grande West. 1st 4s. 


| St. Louis, Iron Mt. & So. Refd. 4s. 
Complete Circular List on Application. 


Spencer Trask & Co., 


27-29 Pine Street, 
65 State St., Albany, 








; 

















SuFrroLk, VA.—The $15,000 4 per cent. bonds 
were purchased by the First National Bank of 
Harrisonburg, Va., at 103. 

Hampton, VAa.—Schmelz Bros. have pur- 
chased the issue of $13,000 in 4 per cent. bonds, 
recently placed on the market by this town, at 
par. 


Setsesiiensens 





Cuicaco, Itu.—The State Legislature has 
authorized the issuance of $500,000 bonds to 
improve and complete the South Park system 
in Chicago. The Chicago Sanitary District is 
authorized to increase its bonded indebtedness 
from $15,000,000 to $20,000,000, said indebted- 
ness not to exceed 5 per cent. of the valuation 
of the taxable property in the district. Both 
bills are now in the hands of the Governor 
awaiting his signature. 

New YorkK Ciry.—The City Council adopted 
a resolution yesterday providing for a bond 
issue of $500,000 for the sanitary protection of 
the Croton watershed. 

JACKSONVILLE, FLA.—A bill is pending in the 
Legislature authorizing the city of Jacksonville, 
Fla., to issue bonds to fund its floating debt. 

DaLLAs County, Tgex.—The State, authori- 
ties have approved an issue of $1,000,000 in 3 
per cent. refunding bonds. The Board of Com- 
missioners may be addressed at Dallas. 

RoANE County, TENN —It has been decided 
to issue $100,000 in 4 per cent. bonds for funding 
purposes. 

BRADLEY County, TENN.—The County Court 
of Bradley County, Tenn, has authorized the 
issue of $86,000 in 5 per cent. bonds. 

JACKSON, Miss.—It has been decided to nold 
an election to decide the question of issuing 
$25,000 in bonds for improvements. Address 
the Mayor. 

Denton, Tex.—The issue of $12,500 in 4 
per cent. bonds will probably be placed on the 
market in the near future. 

WyLam, ALA.—The town has voted in favor 
of selling $5,000 in bonds for improvements. 
The Mayor may be — ssed. 

GREENVILLE, —The town has voted in 
favor of issuing athe for various purposes. 

ANNAPOLIS, Mp.—The sale of $72,000 in 4 per 
cent. bonds of Annapolis, Md., will take place 
on May 28. The Mayor may be addressed. 





James B. Clow & Sons, manufacturers of 
plumbers’ supplies, Chicago, have leased for 92 
years 27,600 square feet of land on the corner of 
Franklin and Harrison Streets, having both 
river front and railroad connections, and will 
erect thereon an eight-story fire-proof office and 
warehouse for their own use, to cost about 
8300, 000. 

The King Bridge Company, of Cleveland, Ohio, 
bave closed a contract with the Lackawanna & 
Wyoming Valley Rapid Transit Company, for 
all of the bridges required on that road, aggre- 
gating approximately 6,000 tons. This company 
has also secured contracts for a large bridge for 
the Scranton & Wilkes-Barre Rapid Transit 
Company at Scranton, Pa. ; for bridges amount- 
ing to $25,000 for the Clev eland, Lorain & Wheel- 
ing Railroad; three bridges for the New York 
Central Railw ay amounting to $30,000, and a 
$12,000 bridge for the Missouri, Kansas & To- 
peka Railroad. 
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16 
FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
ee 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 


ment Securities on commission. Investment 
Receive accounts of Banks, Bank- Securities. 


ers, Corporations, Firms and Indi- 

viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Letters Buy and sell Bills of Exchange and 

of ~ make cable transfers on all points. 

Cre dit Issue Commercial and Travelers’ Cred- 
o 


its, available in all parts of the world 


Brown, Shipley & Co., London. 





Western National Bank 


Pine & Nassau Streets, 
NEW YORK 





with total resources of over 


$50,000,000.00 





unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 








SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 
FINEST « ARDENTER’”’ SPICES, 
ALSO MANUFACTUREKS 


D. & Ss. Brand Spanish Licorice Sticks, Tab- 
ets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. C. DEAN & SON, 


361 & 363 Washington St., New York. 








TRAVEL. 


Yellowstone National Park 


An tdeal tInter-mountain 
tour isthe one embracing 
SCENIC COLORADO, 
UNIQueE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 


SALT LAKE CITY, UTAH. 
Elegant New Park Folder 


‘sWHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 








DUN’S REVIEW. 





SPECIAL NOTICES. _ 


The Pyramids of Egypt 


are not more lasting than’ 


records made with 


CARTER’S INK. 


It grows blacker every 
day and remains until the 


paper crumbles. If you 


care for permanency, ask 


for 


Carter’s Writing Fluid. 


WILLIAM MANN COMPANY, 
BLANK BOOK MAKERS, 





Stationers, Printers, Lithographers. 


MANUFACTURERS OF 


Mann's Copying Books and Paper, 


PHILADELPHIA and NEW YORK. 


Extension of 
Foreign Service. 


In keeping with the extension of American 
commerce abroad, a fully equipped office of 
THE MERCANTILE AGENCY has been 
opened at HAMBURG, GERMANY. With an 
efticient and representative staff at this im- 
portant center, as well as at Berlin (where we 
have maintained an office since 1876), the facili- 
ties of the Agency are available to subscribers 
for thorough and reliable reports on the 
responsibility and standing of business con- 
cerns throughout Germany. 

FOREIGN BRANCH OFFICES also at London, 

Glasgow, Paris, Melbourne, City of Mexico, 

Havana, Etc., Etc. 


SUBSCRIPTION RATES FOR FOREIGN 
INFORMATION CAN BE OBTAINED AT ANY 
OF OUR OFFICES. 


R. G. DUN & CO. 








FINANCIAL. 


Transact a general 

banking business. 
e mon Receive deposits 
' 9 subject to draft 


Dividends and inte- 
rest collected and 
remitted. Act as 
Fiscal Agent for 
and negotiate and 


Kerr & Co. 


issue loans of rail. 
BANKERS, romis, street rail- 
ways, as compa- 
41 WALL ST., N. Y. nies, ‘te. yy en 
ught and sold on 
Members commission. 
N. Y. Stock Exchange. DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 








____ SPECIAL NOTICES. 
Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 


WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 





INSURANCE. —__ 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. McCURDY, PRESIDENT. 





Income in 1900, - - $60,585:2,80:2.31 
Assets January 1, 1901, $3':25,753,152.51 
eee ~ ae $1,141,4197.SSS8.02 


The Maitual Life is the largest, strongest Life In 
surance Company in the World. 


DON'T RENEW *“instrance™ 
WITHOUT FIRST EXAMINING THE 
PREFERRED’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK. 


PROVIDENT SAVINGS LIFE 
OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future, 


It Issues the very best Forms of Investment 
ssurance ever devise 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
57 & 59 William Street, 


NEW YORK. 


CORRESPONDENCE SOLICITED. 





